

























































THE - WESTERN 
UNDERWRITER 


A Weekly Newspaper of Insurance 
e Publishe-d Thur:s days . 








a CHICAGO AND CINCINNATI, THURSDAY, MAY 17, 1900. $2,Per Annum. 








Ete 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
oO KING, = WM. B. CLARK, Preside nt. 4-4 7% ies. f Assistant Secretaries. 
SS C= =e P Wa. H. Wyman W. P. Harford 
Cash Assets, - . : 13, 019, 4il 20> Si ser Me “ADE : General Agent. Asst. General Agent. 
Total Liabilities, - 3,861,796 13 = : - PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, - , - «£157,615 00 le. SS SANS Ws BOARDMAN & SPENCER, 
Surplus to Policy Holders,  - 9,157,615 07 Boats Reo oe ite 
Losses Paid in 81 Years, - §5,641,084 50 _\amm aS CHICAGO, ILL.. ati NEW YORK. 
WESTERN BRANCH, 145 La Salle Street. $2 William Street. 


ce CINGINNAT, OHIO. KEELER & GALLAGHER, General Agents. 


A NEW YORK 
OR OTHER LARGE CITY CONFLAGRATION 


would ruin many companies. Agents having ruined or doubtful companies would lose business, as 
property owners would at once insure with companies of unquestioned standing. 

Place your business with the CONTINENTAL and your customers have absolute protection— 
guaranteed by financial strength, conservative lines in all conflagration districts, and the operation of 
the N. Y. Safety Fund Law with which the CONTINENTAL has voluntarily complied, making its policy 


“CONFLAGRATION PROOF.” 


CHICAGO AND BOSTON CONFLAGRATION LOSSES PAID IN FULL. 











You will never have to apologize for a Continental policy. 





PRINCIPAL OFFICE: 46 CepDaR Sr., N. Y. WESTERN Dep’r: R1ratto BupeG., CuIcaGo, IL. 
D. W. C. SKILTON, President. _ J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 


Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
P H (EN X Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 





THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES IN ALL CITIES AND TOWNS. 

















THE W ESTERN UNDERWRITER. 


Columbia Cooper 


INSURANCE COMPANY |FireInsuranceCompany 


OF DAYTON, O. OF DAYTON, 0. 
CONFINES ITS BUSINESS TO OHIO. 











' EB. M. Taresuer, O. I. Guncext, | C#4S: D- Mzap, H. E. Mean, Cuas. W. ScHEng, 


President. Secretary. President. Vice-President. Secretary 
OHIO’S LEADING AGENCY COMPANY. 


1900 | Cincinnati Underwriters 


1829 CINCINNATI OO sir gage 


7 at INSURANCE COMPANY. Fire and Marine Insurance Co. | Fire Insurance Company. 
ORGANIZED 1864. ORGANIZED 1881. 

CAPITAL $100,000. ASSETS $290,182. | CAPITAL $160,000. ASSETS $271,769. 
SURPLUS $191,199. SURPLUS $186,910. 

P. W. Cadman, Pres. L. L. Townley, Sec’y. COMBINED STATEMENT. 

Capital $250,000. Assets $572,092.80. Surplus $396,892.19. 


CINCINNATI. F. A. ROTHIER, President. 
ADAM BENUS, Secretary. Cincinnati, Ohio. 














1is51. 190°. 1881. isco. 


FIRE UNDERWRITERS AGENCY NATIONAL INSURANCE 


National Insurance Company, | | OF CINCINNATI, OHIO. 


nee. _ General Insurance — State of Ohio Only. 
GENERAL INSURANCE---STATE OF OHIO ONLY. |G. W. Pommuan, =  & W. Bunmnr, 


G. W PoOHLMAN, E. W. BuRNET, PRESIDERT. 
PRESIDENT. SECRETARY. 


GARDNER E. MEEKS, State Agent, GARDNER E. MEEKS, State Agent, 
Columbus, Ohio. Columbus, Ohio. 


An Quio Company. CHARTERED 18386. A_CINCINNAT! COMPANY. 





SECRETARY. 








ons THE 


WASHINGTON Detchanls and Jilanutacturers 


i cine INSURANCE COMPANY, 
INSURANCE COMPANY of Cincinnati, 0. Cincinnati. 
PAID-UP CAPITAL, - - $150,000.00 CHARTERED i838. PERPETUAL. 


MAS BEEN IN CONTINUAL OPERATION 64 YEARS. 
AND HAS MET EVERY OBLIGATION FOR age: - - gee. . ae * ee 


ACENTS WANTED IN OHIO. WILLIAM H, CALvErt, President. WINFIELD S. HuKILL, JR., Sec’y. 





NAT'L HENCHMAN DAVIS, President. E. F. WEISS, Vice President and Secretary. 131 East Third Street. Telephone 787. 


OhioFarmers Insurance Company 


LE ROY, OHIO. 





Fire, Lightning and Tornado Indemnity. 


Carefully Invested Assets on January Ist 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 


134,321.91 


~ $1,088,256.16 


=" JAS. ©. JOHNSON, PresivenT 
O. 8. WELLS, SeoreTARY ————ORCANIZED IN 184s. 














THE WESTERN 





iW CHAMPLIN, eresivenr. W. FRED MCBAIN, sec’y ano manacen. 
. W. 


me GRAND RAPIDS | 
FIRE INSURANCE COMPANY. 


FUTURE FIELD: | 


The Grand Rapids in the future will confine its writing to Michigan 


| 
| 
} 
| 


and adjacent States—a strictly Western Company doing the largest busi- 


ness in its own State of any individual company. 
PROMPT, PROGRESSIVE, LIBERAL. | 


Agents wanted in cities and villages in above territory where we are not now represented. 





The Fidelity & Casualty Company, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


PR oa cnt hae” kw eeeawhekesgeeeeeeesae $3. 291,595.42 
Mb allis G60 cheah.cvbesseeeke abiness 612,219 §2 
Sy SEs ose ckas wae cewdsene 9,969,836.13 


CASUALTY INSURANCE SPECIALTIES. 





of trust. 
CASUALTY—Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer's and Landlord's Liability. 


OFFICERS: 
GreorcE F. SEwarp, President. 
Rosert J. Hiiwas, Treas. and Secy. HENRY CRossLey, Asst. Secy. 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, 
PAID-UP CAPITAL, - 


PRANK CALDWELL, Prest. 








OHIO. 
- $100,000.00 


W. J. WILLIAMS, Secy. * 


tGOOD LIVE AGENTS WANTED. 








For Length and Quality 


of 


Service 
the 


Remington 
Standard Typewriter 
defies competition 


Wyckoff, 
Seamans 
& Benedict 


2s 
148 East Fourth St. 
CINCINNATI, 0, 
2s 


83 North High St. 
COLUIIBUS, O. 




















Prominent Position of the Washington Life Insurance Company 


OF NEW YORK Among Life Insurance Companies of the United States 
in Invested Securities to Its Policy Holders. 


Real Estate ia New York, 


. : : ° : $5,356,682. 
First Mort, ‘ages, ‘* “6 bd ° ° ° ° 7:797.978.00 
on Collaterals in New York, - - - 460,000.00 
Municipal Bonds, © se - - . - 468,821.58 
Cash in Bank and Trust Companies, > - - 265,801.96 
Loans to Policy-Holders, - - - - 1,087,861.60 
All Other Assets, - . - - . 486,672.88 
$15,903,815.97 


The Controller of the State of NewYork in nis Annual Report, just issued, says:—‘‘Real 
— property valuations in New York county increased more than $322,000,000 in 
} e year 1899." Nearly 83% of the Washington Life Insurance Company’s assets is 
nvested in real estate and first mortgages in New York City, and is one of the few 
companies earning over five per cent. on its assets. 

te ublic attention is called to our new line of policies just out. Send for samples 
whale of our Ohio State Offices. Lowest possible rates, h'ghest guarantees, 

lly free from restrictions. Address 


DR. E. C. SKINNER, General Manager, Cincinnati, O. 


We work with and instruct agents. AGENTS ARE ALWAYS 
SUCCESSFUL WITH US. 


FIDELITY—Bonds of Suretyship for persons in positions | 





UNDERWRITER. 


THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America.” 





Is represented in all the Principal Cities of the United States 
and in Canada. 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES. 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests iis Greaincss and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT, 
AGENTS WANTED. 


Any honest, capable and industrious man, who is willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
practical experience, can, by demonstrating his capacity, establish his claim to the 
highe-t position in the field, It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Sosagens's Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City. 





OFFICERS. 


J. J. THompson, Cas’ ie~ and Ass’t Sec’y. 

JAMES S. ROBERTS, Ass’t Secreiary. 

JAMES M. CRAIG, Actuary. 

Hon. STEWART L. Wooprorp, Counsel. 
A. H. KNIGHT, Ass’t Medical Director 


ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


BOTH SEXES, AGES 1 TO TO. 


Policies Easy to Sell. 
Amounts $15 to $100,000. 


OHN R. HEGEMAN, President. 

ALEY FISKE, Vice-President. 
GEORGE H. GASTON, 2d Vice-Pres’t. 
GEORGE B. WOODWARD, Secretary. 
THoMAS H. WILLARD, Medical Director. 








AGENTS WANTED. 


The Prudential Insurance 
Company of America. 


JOHN F. DRYDEN, Paceioenr. 
Home Office, NEWARK, N. J. 
HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 
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Radical Departure from Gasoline Lamps 


Invented by JOS. STUBBERS 


THE INCANDESCENT LIGHT AND STOVE 


COMPANY, 


422-426 EAST PEARL STREET, 
CINCINNATI, OHIO, 


Manufacturers of 


“THE 
AIRLIGHT™ 


The following points recommend 
it to insurance people: 
, Firat—One generator supplies 
gas for all the lights. 95 per cent, 
ofair is mixed with the gasat 
generator and is conveyed by 
means of pipe to a point where 
the light is desired, therefore the 
gasoline tank can be kept where it is most out of the way, and does not compel 
the user to have the gasoline distributed all over the building, as he would 
have to do with gasoline lamps. 

Second—The generator is on the level with the tank and connected thereto 
b;-a pipe leading from the top of the tank to the top of generator and a pipe 
$8 leading from the bottom of generator to bottom of tank, therefore the gasoline 
will stand in the generator on the level with that in the tank at all times. 
The needle valve is located at a higher level, consequently the gasoline can 
never leak out of defective valves or when valves should be left open. The 
fill can whic goes witheach machine, positively prevents the spilling of gaso- 
line while filling the tank or overfilling same. For these two reasons we pre- 
vent the spilling of gasoline. The spilling of gasoline is the cause of all acci- 
dents with same 

ird—\t requires less gasoline in a building than with gasoline lamps, 
for the reason that we can produce more light from a given amount of gaso- 
line than is produced by any lamp on the market. All the gasoline in tank 
can be consumed, therefore the tank need not be larger than to hold sufficient 
gasoline for one day's run. 

Pourth—We have over 6,000 of them in use, and have ney 
dent with any of them that was regularly installed. 


The light produced by the AIRLIGHT is ey to arc lights, requires less 
atteat 


than ene single GASOLINE or coal oil lamp. 6,000 of them in use. 
Endorsed by the Southeastera Tariff Association, and a number of other Boards. 







er had an acci- 
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_ THE 





W ESTERN — U NDERW RITER. | 





Every Bond and Policy issued 
by this Company is secured by 
First Mortgage Bonds deposited 
with the State of Iowa. 





A SOLID WESTERN COMPANY. 








All Popular Forms of Life and 
Investment Contracts. 





INSURANCE 
COMPANY. 


Active Agents Wanted for First- 
Class Territory. 


GENERAL OFFICES, 


Cc. E. MABIE, P . 
RESIDENT 205 La Salle St., CHICAGO, ILL. 








First Old-Line Stock Accident Co. Incorporated in Illinois. 


Accident and Health. 


SPECIAL AGENTS. 
SUB AGENTS. 
LOCAL AGENTS. 


\ORTH SS 
AMERICAN © 
ACCIDENT 


INSURANCE. CO 
CHICAGO 


Write to A. E. FORREST, Secy. 


217 La Salle Street, Chicago, 


FOR STATE OR GENERAL AGENCY TERYSIS. 
$1,800 to $6,000 per year paid to producers. 


EXCLUSIVE TERRITORY GIVEN. 





ORGANIZED 1851. 


~~~ PHOENIX 
MUTUAL LIFE 


INSURANCE COMPANY, 














OF HARTFORD, CONN. 


issues the most popular forms of life insurance 
contracts of any company in the world. For ter- 


ritory, liberal terms to agents and sample policies, 


ADDRESS, 
JULES GIRARDIN, Gen. Agt. for Ill, - The Temple, Chicago, IH. 
ROB’T N. FRYER, Gen. Agt. for Sou. Ohio and Ky., - Cincinnati. 
FOX & NIELSEN, Gen. Agts. North. Ohio, Garfield Bidg., Cleveland. 


ILLINOIS LIFE 


INSURANCE COMPANY, 


Fort Dearborn Buliding, 


Monuroe and Clark Streets, CHICAGO, iin 


Issues all desirable forms of policy contracts with 
guaranteed surrender values written in the poli- 
cies, It presents many new and original features 
not contained in the policies of any other company. 


Outstanding Insurance, OVeF.......... 22.2... 0 2c. ccc cee cee $8,500,000.00 
Cash and invested assets, OVEF......... 2... .6. eee ceee ee eens 90,000.00 
Liabilities (including policy reserve per certificate 

Iilineois Ins. Department, Dec. 31, 1899, 851,318.54) 72.725.41 
Surplus, over. 115,000.00 
Ameunt paid to poliey ‘holders’ and beneficiaries to 

date, over ‘ 160,000.00 


Liberal Contracts made with ‘Reliable Agents. 





INCORPORATED IN 1347. 


PENN MUTUAL LIFE 


OF PHILADELPHIA, PA, 


GROSS ASSETS - . . 39,460,480 82 
SURPLUS - - : - = 4,996,620.22 


HE PENN is purely Mutvat. Insurance is furnished at exact cost. Its factors— 

mortality, interest and expense - have all been highly favorable in this company. 

All policies are Non-ForFeItTaBLe for reserve value, the latter being applied to 

“EXTENSION” or to “Parp Up,”’ as may be desired. Its policies are free from techni- 
ealities and become INcONTESTABLE for any cause after one year. 


INSURANCE 
COMPANY... 


HARRY F. WEST, President. 
GrorcE K. JonNson, Vice-President. HENRY C. Brown, Sec’y and Treas. 
gre J. BARKER, Actuary. OHN W. HAMER, Manager Loan Dep't. 
Cc. Lippincott, Manager of Agencies. . H. HALLOWELL, Ass’t Sec’y and Treas. 


J. W. IREDELL, JR., Gen’l Mgr., Cincinnati, Ohio. 
F, A. KENDALL, Gen’l Agent, Cleveland, Ohio, 


A Life Insurance Gompany 


That will protect and advance agents. 

That will promote in the order of merit. 

That issues mutual, profit-sharing policies. 

That issues all modern forms of policies. 

That guarantees values and leaves none in doubt. 
That combines income to insured with protection. 
That has a successful record of 21 years. 

That has a ratio of admitted assets to liabilities of 1:30, 


SUCH A COMPANY IS 


The FIDELITY MUTUAL LIFE INSURANCE CO. 


Write for agency terms and territory to 


L. G. FOUSE, Pres. ALEX. McKNIGHT, V-Pres., P. 0. Drawer 1536, Phila. 





the [pion Central Life Insurance Co. 


CINCINNATI, OHIO. 


ASSETS, JANUARY 1, 1899, ................00. $21,048,198.30 
2,836,252.59 


No Fluctuating Securities — Largest Rate of Interest — 
Lowest Death Rate. — Endowments at Life Rates 
and Twenty Payment Guaranty Policies Specialties. 


Large and Increasing Dividends to Policyholders. 
Desirable Contract and Good Territory open for Live Agents. 


JOHN M. PATTISON, President. 





The A 8 Insurance Company 

= T™ A IF of Hartford, Conn. 
GIVES RESULTS IN 

LIFE, TERM and ENDOWMENT INSURANCE 


WHICH ARE UNEQUALED. 


The Largest 


Company in the LIFE, ACCIDENT AND HEALTH INSURANCE 











Assets, January 1, 1900................. $52,850, 299.90 
I S56 si esictardteiaadatheanansh 47,408,084.04 
EE i i adsnensccennvetetevieerstanetes $5, 442,215.86 


MORGAN G. BULKELEY, President. 


Cc. E. Grvpert, Ass’t Sec’y. J. L. EnGiisnH, Secretary. 


COLLIN FORD, Manager Southern Ohio Agency, Cincinnati, 0. 
F.C. CHAPMAN, Manager Northern Ohio Agency, Cleveland, O, 
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THE WEST VIRGINIA GENERAL AGENCY | 


—— REPRESENTING—— 
Palatine Insurance Co., Ltd., 
National Assurance Co., 
Netherlands Fire Insurance Co., 
Prussian National Insurance Co., 
Helvetia Swiss Fire Insurance Co., 
Aachen and Munich Fire Insurance Co 


All losses adjusted and paid from our office. 
LOHMEYER & GOSHORN, General Agents, 


CHARLESTON-ON-KANAWHA, W. WA. 
Correspondence with agents solicited. 


UNDERWRITER. 


ur 


NO OVERHEAD WRITINC. 


LANCASHIRE “company 


MANCHESTER, ENCLAND. 
DIGBY JOHNSON, General Manager. 


TOTAL UNITED STATES A®SETS 
NET SURPLUS.. ae 





THE 


$2,260,766 
614,157 


Agents desiring to represent THE LANCASHIRE, address the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO. 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Ass’t Manager. 


H. M. GIBBS, Special Agent Ohio and W. Va., + Columbus, O. 
H. M. WARDLE, Special Agent Michigan, - . Detroit. 





eee YTYY" 
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IN LINE LINE With the Times 


No Opportunity is Overlooked for the Improvement of 
.. UNION MUTUAL POLICIES. They are Kept .. 
THOROUGHLY MODERW IN PRIVILEGES 
GENUINELY oe IN RESULTS 
SXTENBED BEURANCE WITHOUT DE- 





ee 
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(INCORPORATED 1848.) 
| Union Mutual 


*? 


IRCONTESTABSLITY WITHOUT RE- 
STRICT 

BOTH ne AND AGENTS 
FAIRLY TREATED ALWAYS. 


GooD bp my READY 








PORTLAND, MAINE. 
FRED. E. RICHARDS, Presivenr. 
R GOOD AGENTS- ARTHUR L. BATES, Vice-PresivenT. 
dd THORNTON CHASE, M 7., 81 Adams Street, Chicago, I11. 
Address ) EDSON D. SCOFIELD, Suft., 1110 American Tract Society Bldg., 
either 50 Nassau Street, New York City. 


~ererweeeeeeeeeeeeerrerrerrrvrervre+ewvee+TttTtTTreTTeTeeeeeT 
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FIRE INSURANCE 


CERMANIA comeany.. 


ORGANIZED 1088. 
62 and 64 William Street, Cor. Cedar, NEW YORK. 


Statement, cy 1, 1899. 
Cash Capital 


ewhivtiei ise eneavieete asd ehuetwerss ded set buseachdeup sbbndbaneanl $1,000,000.06 
Reserve for Unearned Premiums Socovereoutserocedccoucsenee 1,506,907.40 
Reserve for Losses under Adjustment sxdcoceedséeeseenece 77, 01.11 
Reserve for all other claims bastdbeseduonsens 35,823.11 
ee NS ideas cGibnn 5 %-b005s Gen Plas 0n dee edvisntebackecdscaendanons 2,093,713.39 

Total Assets . sub Mbneoctdae ekeivnesies denen + abeevscebaeibednantewebend $4,713,945.01 


HUGO SCHUMANN, President. 
wa. Vel BEENUEM, } Vice-Presidents. 


CHARLES RUYKHAVER, Secretary. 
Gero. B. EDWARDS, 


Gustav KEnR, Ass’t Secretary. 
WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bldg., Chicago, IIL 
H. W. CLAYTON, State Agent, Troy, 0. 





1860. —THE-—— 19800. 


UNITED STATES LIFE INS.CO. 


IN THE CITY OF NEW YORK. 





- | ANSTO 
—_ ~ omen eee. S 


THE NEW Po.ticy anes 


All Policies now issued by this Company 
contain the following clause: 

“After one year from the date of issue, 
this policy shall not be disputed, provided 
the premiums are duly paid.” 

During 1898 the Company made material 
increase in income, assets, and surplus ; 
and can thus claim a substantial gain in 
the most important elements of safety 
and oo. 

death claims paid WitHovT Dis- 
qoent as soon as satisfactory proofs have 
been received. 

Active pat Uy Agents, wishi 


coecett S ay a onan a 
RICHARD Pat COCHRAN ice-Pres., 
at the Home Office, 261 Broniey | New York. 





OFFICERS: 
GEORGE H. BURFORD, - PRESIDENT. 
Geo. G. WILLIAMS, - - Vice-President. 
C. P. FRALEIGH, - - 2d Vice-President. 
RIcH’D E. COCHRAN, - 3d Vice-President. 





A. WHEELWRIGHT, - - - - Secretary. 
. Il. Kenway, - - Assistant Secretary. 
M. T. STANDEN, - - = = = ctuary 
ARTHUR C, PERRY, “+72 Cashier. 


JouHN P. MunN, - - - Medical Director. 


FINANCE COMMITTEE: } 

Gro. G. WILLIAMS,-Pres, Chem, Nat. Bk. | 

gt > TUCKER, - - - + = = Builder. | 

ERKINS, jr. - Pres. Importers’ and 
Traders’ Nat. Bank. 

james R. PLum, - - - = = + Leather. 


INSURANCE 
COMPANY, 


THE AMERICAN FIRE 


Philadelphia, Pa. Americanus Sum. 





CASH CAPITAL, oe @ . 
Reserve for Reinsurance and all other claims, 
Surplus over all Liabilities, -« + «+ « 


= 8 500,000.00 
* « 1,705,994.25 
504,733.42 


TOTAL ASSETS, JAN. 1, 1899, $2,710,727.67. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


RICHARD MARIS, Sec’y and Treas. 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 





INCORPORATED 1866. 


GERMAN INSURANCE Co. 


5 OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance Company in the West. 





IE By BOE oa nds ncc ccc x avedecadenssctsan wee 15 
CE RSs ge ei dk wisi we tess aaandivsb denen adeanebene 200,000 00 
Insur ance Company Saueeiin Geatidine Gubmnenied .............2:2...000, 1,957,311 53 


TEE 8. cca chuen odds ved eScbe EC dewhe oon cdseaue 1,288,882 62 


junit 2. 





YORK. 
Henry B. Pal A Pres.; 


EXTENDED INSURANCE, L. Halsey : 

to -UP VALUES AND . Viee- iy = H: Feemae 2 V.P.; p hed Cc. 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
OANS ATS PERCENT. . anaen, Bae Ome, Jt. ayhss't me HENRY BAIER, V.-Pres. F. M. GUND, Ass’t See. 
Agents Wanted in Unoccupied Territory. | sadly Torrey, es + os Lane, F ; 


Supt. Agencies. 


D. B. SCHULTE, Treas. 
R. P. WOODS, Mgr. for Ohio and Kentaoty. § 222 W. 4th St., Cincinnati, 0. 





. MORRELL, Mgr. for Northern Illinois, Chicago. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





THE 
INSURANCE CO. 
OF KENTUCKY 


MUTUAL LIFE "oss 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 


Home Office, - -« Louisville, ys 


ee ee 


40,534, 97 

~~ Wd Mean) heb Keee Ns bANOR MO Cae oe 215,534.91 
otal Death Claims and Endowments Paid........... .... 3,485,364.74 
$200,000 in Bonds deposited with the S 

Benefit : tame Poll - pos e State Treasurer for the 

and appreval of pe All claims paid promptly upon receipt 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 
‘ Pike Building, - j#CINCINNATI, OHIO. 
» ¥. WHIPPLE, General Agent, 715 The Cuyahoga, Cleveland. 








THE OHIO GENERAL AGENCY 


AMERICAN INSURANCE CO. ----- Of Newark, N. J, 

UNITED STATES FIRE INSURANCE CO. - - - - of New York, N. Y. 

ALLEMANNIA FIRE INSURANCE CO. - - - - - - - of Pittsburgh, Pa. 
A. K. MURRAY, General Agent, 


Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 


Remember: The Ohio General Agency is a Home Institution. 









6 THE WESTERN UNDERWRITER. 


Royal Union Mutual] ®%«®.24ckson, 


Life Ins. Co. swercrsna, |N€ Northern Central Life Insurance Co, 


SECRETARY. } 


TOLEDO, OHIO. 
Des Moines. | 


A N OLD Li N E IiOWA co Mi PA NY The Northern Central, being located in the center of the populous Middle West, 
~ 


will give it facilities for investment of its reserve, and a prestige which, with com- 


petent management, can not help but place itin the front rank. Recognizing this 











OHIO GENERAL AGENCIES: great field and its future, it has adopted the most popular and up-to-date plans of in 
| vestment and life policies on the market to-day. 
Canton — J. W. A. STAUDT, JOHN M, COLE; Cincinnati — MAT Correspondenec is invited with a view to arranging for State Agencies. 
THEW NELSON; Toledo — 0. F. BENNRA; 
Defiance — D. E. DOZER. ADDRESS THE COMPANY. 
| E. P. BRECKINRIDGE, J. G. Rosison, 
Good Territory for Good Men. More Men Wanted. oe Secretary. 
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The Largest Fire Insurance Company in Germany. 
— 
Gummed Policy Labels. M ,GDEBURG 
ANY SHAPE OR STYLE. | A ae2 
a. ae — ae | <—=——_FIRE INSURANCE CO, 
52000... 8.0 eae: «ae OF MAGDEBURG, GERTANY. 
10,000 9.00 S0008........:. 12.50 | 


| ESTABLISHED 1844. 
Special price. quoted on larger quantities. In crdering makecopy | 
full and exact, 


The Western Underwriter Co. 


CHICAGO. CINCINNATI. 


United States Branch. Magdeburg Building, 71 William St., N. Y. 





| PAUL E. RASOR, mawnacer AD. DOHMEYER, Ass’t Manacen. 








THE CERMAN 


Fire Insurance Company 
OF INDIANA. 


A Strong Western Company with an Honorable Record 
of Forty-six Years. 


BRITISH AMERICA ASSURANCE COMPANY 


Established 1833. 
FIRE AND MARINE. 


HEAD OFFICE, - : TORONTO, CANADA. 





| 
| 
| 
1ss4 1900 
| 
| 
| 
UNITED STATES BRANCH. | 
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BE cwarcretdseeseaensedal $410,093.95 
Sa ist January, 1900. 91.215.059.00 | CDPttAbe..-- ees ecec reese $100,000 Net Surplus,.......... $310,146.63 
EE SORE eee ee eR . J 
a ie la ata cic eens cise mana beak ebiamebamies . 720,350.40 | 
a i. 2 An “AGENTS * Company. 
Hon. GEORGE A. COX, pnresivenrt. J.J. KENNY, vice-pnesivenr. | THEODORE STEIN, ree. es See, See, 
| LORENZ SCHMIDT, Secretary. 
W. T. BLACKWELL, supr. of acencies. % 


| NELSON REID, Special Agent for Ohio, Columbus. 








CHARTERED i866. 


TheThuringiaAmerican THe HARTFORD LIFE 


FIRE INSURANCE CO. INSURANCE COMPANY, 


OF NEW YORK. HARTFORD, CONN. 
—— 33 Years’ Successful Business. 


Capital, Paid-up, PR ee ae $900,000.00 Every desirable form of up-to-date contract is issued by this old and sterling 


Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 











ALLEN C. FRINK, Special Agent for Ohio, | Eighteen and One-half Million Dollars paid in Benefits. 
53 Euclid Avenue, CLEVELAND. | Ratio of Assets to Liabilities, $142 to $100 
ee irst- i P ‘i 
F. H. BLACKMAN & CO., General Agents for Michigan, First-Class Contracts and Al Territory for Business Producers 





Moffat Block, DETROIT. GEO. E. KEENEY, President, CHAS. H. BACALL, Secretary. 
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FUTURE OF ANTI COMPACT COMMISSION BILLS. 


The Painter bill in Ohio, which prohibits 
combinations of fire insurance companies to 
pay a stipulated commission to local agents, is 
attracting the attention of all 
in States where the graded commission rule 
of the Western Union is effective. 

The non-union companies are using this 
bill as an argument among local agents for 
delaying separation until the next legislatures 
of their respective States meet. In many cases 
this argument is having the effect among local 
agents, as they anticipate that such a bill 
will be introduced in the various state leg- 
islatures, and the outcome, of course, would 
be doubtful. Such agents, therefore. think 
it wise to delay any action «until they see 
whether any such measure is passed. 

Undoubtedly, one of the main questions be- 
fore the annual meeting of the Western Union, 
which will be held at Saratoga next Septem 
ber, will be its attitude as to these bills. There 
is a strong sentiment noticeable among union 
leaders to bring about action at this meeting 
to throw open commissicns in Ohio and 
make an example of the State. The feeling 
as it now exists is that nothing will be done 
in Ohio before this meeting of the Union. 

The leading companies operating in the 
State belonging to the Union have gotten 
legal opinion from eminent counsel, so that 
there can be no mistake as to their line of 
operation. Very prominent lawyers state that 
in their opinion the law is unconstitutional, 
and yet, taking it for granted that it is legal, 
they have outlined a course by which they 
think companies can safely operate. They 
state that there is nothing in the bill to pre 
vent separation and that companies can elect 
as to their associates in an agency if they 
see fit to do so. They also state that each 
company can pay graded commissions, and 
that if no record as to Ohio appears on union 
books, it cannot be proven that there is any 
collusion to pay stipulated commissions. It 
is natural, however, that each individual com- 
pany shall pay such commissions as it already 
has under the graded commission rule. 

Those who have given much thought to the 
subject state that it is hardly possible that any 
company will break over the lines and pay 
gtaded commissions openly in mixed agencies. 
They believe that the fear of the strong senti 
ment that would be directed against them by 
their union confreres will hold them in check. 
Doubtless there are union companies that 
would not hesitate to pay such commissions 
if they were not controlled by this desire to 
meet with the approbation of their fellows. 

There is one feature in favor of the union 
companies, and that is that Ohio has had the 
advantage of seven months of 
commission rule. 

Just what 


underwriters 


the graded 


attitude the non-union companies 
will assume in this matter is not yet evident. 
The feeling is that they will have the union 
companies indicted in some way or other. 
Union members realize that something must 
be done in the future to check anti-compact 





commission laws, and it is a question just 





what plan will be the most practicable and 
forceable. They desire to throw the burden 
on the companies that were responsible for 
the Ohio bill. Naturally, if the Union takes 
some action at the annual meeting towards 
throwing commissions open in Ohio, it will 
be war unto death. 


THE OHIO INSURANCE DEPARTMENT 
The article on another page, treating on the 
affairs of the Ohio insurance department, under 
the administration of Superintendent Mat- 
thews, is published with a view to clearing up 
the atmosphere of doubt and speculation which 


has enshrouded the situation for some time 
past. 
Mr. Matthews’ administration has been, in 


many of the important matters that have come 
up, all that could be desired, and he has done 
some things for which he deserves the ever- 
lasting gratitude of both insurance and public 
interests. But this does not affect the advisabil- 
ity of having a full understanding of other mat- 
ters which are not so clear to the insurance 
men. We appreciate that seldom can a public 
officer fulfill his duties that there shall be no 
dissatisfaction and no criticism whatever; but 
ever since M. R. Patterson became attorney 
for the Ohio insurance department, at the same 
time accepting employment from companies in 
connection with insurance department affairs, 
there has been a general feeling that this was 
a dangerous condition, and one not at all de- 
sirable. 

Under the construction of the law by the 
courts and the attorney-general, the Ohio su- 
perintendent of insurance has been given prac- 
tically absolute discretionary power, and al- 
most any position that might be taken could be 
justified on some kind of a legal basis. It 
would appear, therefore, that it would be all the 
more necessary that there be no suspicion of 
outside influence: But the facts are that At- 
torney Patterson has been so uniformly suc- 
cessful in everything he has undertaken where 
the insurance superintendent has had the decid- 
ing power that companies and insurance men 
have generally had the understanding that the 
way to get a satisfactory adjustment of their 
cases was to employ Patterson as their attor- 
ney, though the case might not be necessarily 
one which would be expected to involve the 
necessity of an attorney at all. That Patterson 
has received fees which are considered to be 
altogether too high, there can be no doubt, 
and he has been able to command these fees 
because he has been able to show wherein he 
could earn them. 

The insurance department is about to enter 
upon a new administration and it may as well 
be decided now as any time, whether there is 
to be any place in the future for schemers and 
manipulators of the stamp of Patterson. It 
is for the insurance superintendent to say, as 
neither Patterson nor anyone elese could get 
one-tenth the fees that Patterson has received 
if the superintendent of insurance would plainly 
indicate his disapproval of such methods by 
refusing to recognize the “‘attorneys.” 

CREATING LIFE INSURANCE SENTIMENT. 

One of the best results of the giant com- 
panies is seen in the creation of a life insur- 
ance sentiment, an education toward the need 
of protection. 

These companies have had vast sums to 
dispense in attempting to secure new business 
They have gotten out tons of literature, done 
thousands of dollars of advertising, had men 
in every direction as agents. 

In this way life insurance has been brought 
home to the people as it never could have 
been done. Intense competition has _ only 
increased the facilities for education. More 
people have been visited and had the prin- 
ciples of life insurance explained to them. 

Only as far back as 1860 but comparatively 
little was known of the subject in a general 
way. Now the business ranks next to rail- 


While 


roading in the extent of its operations. 





7 


gross evils have grown up with this rapidly 
multiplying business, yet at the same time, 
the educational process has kept apace. The 
ground has been cultivated for the sowing 

The small companies in this 
benefit from the work of the giants 

But a small proportion of men visited by 
agents of the large companies take out in 
surance, but some impression is left that may 
afterwards develop to the benefit of another 
agent. 


way derive 


Agents, even when working faithfully and 
seemingly making but little 


progress, are 
really an educational force, and companies 
should take this into consideration. Most 


men of intelligence and sagacity realize the 
importance and benefit of life insurance, but 
be this as it may, 
their free will. If they do, companies regard 
them with suspicion. It has to be 
upon them, and the effort is great. 
The fraternals and assessment associations 


very few will seek it of 


urged 


have also been educators in bringing the pur 
poses of insurance conspicuously before the 
public mind. 

Owing to these many factors, life insurance 
is to-day brought home to greater numbers 
than ever before. 


The last few issues of the “Insurance Field” 
of Louisville, Ky., plainly show that Colonel 
Allison has “struck his gait” in 
of that paper. 


the conduct 
The Field is a typical south- 
ern paper, and “The Passing Show,” 
is probably its 


which 
most prominent feature, is 
replete with those gossipy side-views and ar- 
tistic touches in composition and reminiscence 
which delight the southern miad. Besides 
that, the Field is a newspaper of the first 
class, as might well be expected of a man 
who is recognized as one of the best news 
paper editors in the South. Whatever may 
be the complications arising from the “Inst'r- 
ance Herald” controversy, all insurance men 
Mr. Allison’s absolute ability 
insurance 


must recognize 
to conduct an newspaper. 

what has been 
accomplished in Cleveland since the inaugu 


In reviewing the record of 
ration of the rate agreement on February 1, 
the fact that when 
local agents are fully united for better prac- 


it clearly demonstrates 
tices, order can be brought out of chaos 

It is that few, if any, of the 
larger cities in the country enjoyed the unen 
viable reputation that Cleveland did for the 
past two or three years. At the present time 
local agents, almost to a man, are honestly 
and enthusiastically united for better prac 
tices, the result of which is evidenced by in 
creased premium receipts and profits for both 
companies and agents. 

While it is true there are still a few 
agents who have‘not signed the rate agree 
ment, they unqualifiedly say that they 
writing no business at less than tariff. 


safe to say 


are 


A new policy issued by a well-known com- 
pany of Cincinnati, O., contains the following: 
“lf the assured should, without the written 
consent of the company, die by self-destruc- 
tion, this policy shall be null.and void.” 
We trust that policyholders of this company 


who have felo-de-se intentions won't forget 
to write to the company.—Equitable News. 


W. H. Whitaker, of the Detroit firm of 
Whitaker Bros., 
fellow” 


and a_ well-known “good 
among special agents and local in 
will leave on the 18th, to take 
up his abode at the Netherland Hotel in New 
York City, one of the best hostelries of the 
W. H. is a cousin of H. P. Whit- 
aker, proprietor of the Nethesland, 
wealthy New York business man, and W. H. 


surance men, 


metropolis. 


and a 


goes with him as confidential man to assist 
in- handling his large interests. There will be 
no change in the Detroit firm, the business 
being conducted as formerly by Charles Whit- 


aker, senior member of the firm. 
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COLUMBUS AGENTS’ SYSTEM. 


TAKING UP SINGLE AGENCY PLAN. 


First City to Act on Promulgation of the Rule 
of National Association of Local Agents 
Efforts So Far Highly Successful. 

The Columbus, Ohio, local agents are mak- 
ing most excellent progress in placing the city 
It is very probable 
that it will not be long before the work will 
be completed and Columbus will stand as a 


on a sole agency basis. 


conspicuous example of good management and 
desirable conditions. 

The same spirit that characterizes the agents 
in meeting the separation issue seems to per- 
vade their stand on single agencies. They 
are not using arbitrary methods in any in- 
stance, and, on the whole, Columbus might 
be said to be working more closely and more 
successfully in harmony with the ideas ad- 
vanced by the National Association of Local 
Agents than any other city in the country. 
Nothing is accomplished by force—all is done 
by compromise and in harmony—nearly every 
agent working with an eye to the general good 
and kLelieving his own interests can thus be 
best subserved 

Columbus Not Affected. 

The recent promulgation by the National 
Association of Agents suggesting that all 
towns with a population of 100,000 or less go 


on a single agency basis, does not affect 
Columbus according to present population, 
although the last census gives it at 88,150. 


The New York Underwriters, which has been 
resigned by F. C. McElroy, in favor of the 
first agent, Henry O’Kane, in view of its re- 
cent announcement, will hardly appoint a sec- 
ond agent. 

It is believed the work of Columbus agents 
in thus taking the initiative will have a far- 
reaching effect, and that the methods em- 
ployed by them will be found to be worthy 
of emulation by other cities. What is needed 
is for a city of some size to show that the 
single agency plan is practicable, and Colum- 
bus is in a fair way to do this. 

Before the matter was taken up there were 
fifteen companies which had more than one 
agency. These agencies were all long-estab- 
lished and good-producing, the agents having 
had a rule for some years not to accept any 
but the sole agency of any company, and to re- 
sign any company which planted a new sec- 
ond agency. Thus every agency that has been, 
or will be, discontinued, means a distinct pres- 
ent loss in business to the company. 

Of the fifteen companies affected the follow- 
ing have been placed on a single agency basis: 
Changes That Are Made. 

F. C. McElroy has resigned the German of 
Freeport, leaving Lauterbach & Eilber sole 
7 oe. 

McElroy has resigned the New York 
Pet rnoamy leaving Henry O'Kane sole 
agent. 

Shedd & Pembroke have agreed to resign 
the Phoenix of England in favor of F. C. Mce- 
Elroy, who will be in a position to give the 
company a better business, by reason of his 
resignation of two second agencies. 

Charles E. Bedwell resigns the Philadelphia 
Underwriters in favor of Henry O’Kane, who 


will be sole agent. 

P. J. Magly & Son have resigned the Lan- 
cashire in favor of the first agent, Henry 
O'Kane. 

The German-American has made Bryson, 


Brubacher & Co. sole agents, by taking up 
the second agency with Charles Kemmler. 

John Field takes the sole agency instead of 
the first agency of the German of Indiana, the 
second agency of which has been resigned by 
Chaiies E. Bedwell. 

P. J. Magly & Son resign the 
leaving J. E. Huff sole agent. 

It is understood the National of Cincinnati 
will make John Field sole agent, and make 
some amicable arrangement with John H. 
Grove, who has the second agency. 

It is understood that the Northern and Se- 
curity of Connecticut, which are represented 


Continental, 


| 
| 
| 





by both John H. Grove and Shedd & Pem- 
broke, who are in the same office, Shedd & 
Pembroke managing Mr. Grove’s business for 
him, will make some satisfactory arrange- 
ment. 
Multiple Agency Companies. 

This leaves only the following companies 
with more than one agent in Columbus: 

North British—Henry O’Kane and Charles 
Kemmler. 

Phenix of Brooklyn—Henry O’ Kane, Charles 
Kemmler and Shedd & Pembroke. 

Phoenix of Hartford—Charles Kemmler and 





R. H. Gardner. 

Ohio F and D.S 
Seeley & Son. 

Thus, only four companies are still un- 


affected. It is safe to say that it is only a 
question of a short time until Columbus will 
be on a strictly sole agency basis. In prac- 
tically all the cases the transfers are made in 
such a way that no company’s interests are 
seriously harmed, and but little opposition has 
developed on this account. 

The aim of the agents is to work as much 
for the good of the companies as for their own, 
and in all cases where it can possibly be ar- 
ranged, the companies will get as much busi- 
and of as good a quality, with a sole 
agency as they would under the multiple 
agency plan. Should Columbus be successful, 
as it is expected she will, a decided impetus 
will have been given the single agency move- 
ment recently inaugurated by the National 
Association of Local Fire Insurance Agents. 


ness, 





CONTINENTAL AT CINCINNATI. 


Starts a Rate Cutting Crusade, Giving as an 
Excuse the Aggravation of 
Board Members. 

The Continental has created a stir in Cin- 
cinnati insurance circles by issuing a circu- 
lar letter to all real estate men in the city of- 
fering them 25 on the 
business. Metal roof dwellings will be writ- 
ten at 40 cents for five years. Other rates 
will be cut. The circular is sent out by 
Manager F. J. Blaine. The Continental is 
not in the board at Cincinnati and it is said 
will start in aggressively after certain classes 
at cut rates. Manager Blaine states that the 
action of the board in the Globe-Wernicke 
matter has thoroughly disgusted him and 
that instead of taking a ten days’ trip to 
French Lick Springs he has decided to stay 
in Cincinnati and fight. The circular to real 
estate men is his first move. Manager Blaine 
has been looking for trouble for some time 
and by this action he has brought things to 
a focus. 


per cent commission 





The National Union Fire of Washington, 
D. C., has applied for admission to Ohio as a 
reinsurance company, * 





The United States Fidelity and Guaranty 
Company of Baltimore applies for amended 
license to include buarglary business in Ohio. 





Last week was the anniversary week of the 
United States Casualty, it having been organ- 
ized five years ago. The agents made a special 
drive for personal accident business in con- 
sequence. 





Special Agent Crawford of the Delaware 
has made application for admission to Ohio 
for the Farmers’ and Merchants’ Insurance 
Company of Lincoln, Neb., to do a re-insur- 
ance business. 





The Pittsburg Insurance Company has been 
granted a license to do business in Ohio. It 
will only accept reinsurance, and will be in 
charge of Pellet & Hunter of Chicago. Jan 
kan & Kappel are appointed agents at Cleve- 
land. 





Manager Robert Dickson of the Royal Ex- 
change gave a complimentary banquet Tues- 
day evening to John Marshall, Jr., at New 
York. The field and office staff of the west- 
ern department, just disbanded, presented 
him with a loving cup. 





ILLINOIS FIELD CLUB PLANS, 


Will Adopt a Method of Separation So 
that Union Companies Will 
Be Resigned. 

In the Illinois department of this issue will 
be found a review of the controversy between 
the Illinois State Board and the Illinois Field 
Club. 

The Field Club, prior to its June meeting 
to be held at Peoria, Ill, the 19th prox., 
will evolve system of separation so that 
agencies having a predominance of non- 
union companies will find it to their interest 
to resign their union companies. 

Committees will visit agencies where the 
union companies have not absolute control 
and have the union companies retired and ar 
range for non-union institutions in their 
stead. It looks now as if the war would be 
carried on at a home run speed in Illinois 





Rosenfeld [Made Agency Inspector. 
The Equitable Life has 
portant changes in Ohio. 
feld, who came to Cincinnati from Atlanta to 
take a metropolitan general agency 
months ago, has been promoted to an execu- 
tive position and will hereafter act as _in- 
spector of agencies in the West with head- 
quarters at Cincinnati. He will give particu- 
lar attention to the Ohio field and the Cin 
cinnati district will probably receive first at- 


made some im- 


Henry L. Rosen- 


some 





tention and be reorganized. Gage E. Tar- 
bell and L. A. Cerf were in Cincinnati Tues- 
day and consummated the deal which has 
been in abeyance for some little time. 
‘LIFE NOTES. 
Edward W. Lowe goes with the United 


States Life at Detroit. 

Jay L. Anthony has been appointed manager 
of the Aétna Life at Toledo, Ohio, with offices 
in the Spitzer. 

The Interstate Life of Cincinnati has opened 
an office at Cleveland at 316 Superior strect. 
E. D. Campbell has been appointed general 
agent. 

R. T. Savin, formerly agency director of 
the New York Life at Cincinnati, and later 
general agent of the Mutual Benefit in west 
ern New York, has joined the Equitable’s 
forces at Chicago. 

Dr. William P. Watson, assistant medical 
director of the Prudential Insurance Company, 
visited Zanesville and other Ohio towns a few 
days ago. He has been in continuous service 
with that company for more than twenty years, 
and wears a diamond studded medal as an in- 
dication of the fact. 


It is rumored that J. L. McKinney, the late 
secretary of the Piqua Mutual Aid and Acci- 
dent Association, has joined forces with the 
Binkley outfit, and will be connected with 
Binkley’s Philadelphia concern, the  Inde- 
pendent Order of Odd Fellows Mutual Life In- 
surance Company. 


H. Reeve, the new manager of the ordi- 
nary department of the Prudential at Chicago, 
has arrived to take charge of the office. Su- 
perintendent of Agents Tasney accompanied 
him to that city. E. H. Emory, general agent 
of the Prudential, resigned and goes with the 
Berkshire of Chicago. John D. James, the 
other general agent of the Prudential, also re- 
signed, but was induced to continue. 


Some changes will soon be made in the Co- 
lumbus office of the Prudential. Superintend- 
ent Jeans has outgrown his present quarters in 
the Board of Trade building, and for some time 
it was a question as to what arrangements 
could be made to accommodate him, since he 
does not care to leave the building. Super- 
intendent Bohl has an office adjoining his, and 
was willing to give it up if he could get an- 
other in the same building. Finally it was de- 
cided that the ordinary branch, under the man- 
agement of F. F. Greene, should go to the 
Ruggery and Superintendent Bohl will occupy 
his offices, giving up his own to the Columbus 
branch. There are more than half a hundred 


men employed in the Columbus branch at the 
present time, 
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REINSURANCE OF A COPIPANY. 
Method Pursued in Transferring the Business 
of One Fire Insurance Company to 
Another. 

How is a company reinsured? The WeEst- 
ERN UNDERWRITER has had many requests 
from agents for information on this point. 
The first and main thing to do is to find a 
company that desires reinsurance, or that can 
be made to desire reinsurance. Reinsurances 
are effected by companies for various reasons. 
Sometimes the directors feel that the outlook 
js serious and that there is no chance for the 
future to produce a profit. Reinsurance and 
retirement is the favorite method of going out 
of business. It is possible for a company to 
retire from business and carry its risks to ma- 
turity, earning the entire premium put aside 
as a reserve on the policies, but this is a slow 
method and is seldom adopted in modern 

times. 

There are other reasons for reinsurance. A 
company may have become impaired by severe 
losses and by branching out so rapidly that 
the accumulation of surplus did not take care 
of the reserve or unearned premium account. 
Then is when a reinsurance of a part of the 
liability in some company with a large surplus, 
or that is willing to assume the liability, 
whether it has a large surplus or not, is the 
saving of the too greedy one, for with a hand- 
some commission off the unearned premium 
account, and the assumption of this surplus- 
reducing liability by another company, the 
failing fortunes may be restored and the sur- 
plus again become a known quantity. 

These are some of the conditions that often 
make reinsurances necessary. They do not 
alter the opening statement that to reinsure 
a company the first thing to do is to find the 
company. Having discovered a possible can- 
didate, the next move is to look over the 
classification list and discover as nearly as 
possible the proportionate number of dwell- 
ings and other preferred risks to regular an- 
nual business. This is partly for the purpose 
of determining the price to be offered for the 
business. Then the business is looked over 
more or less carefully from the daily reports, 
and the exact price is agreed upon. 

Unearned Premium Liability. 

Every company is obliged by law to lay 
aside a portion of the premium on each policy 
as a reserve to meet possible losses, and this 
reserve is termed unearned premium liabil- 
ity. The reinsuring company makes an 
offer to assume this liability for less than 
the legal reserve itself, and the difference 
between what the company sells this business 
for and the reserve itself is the “‘commis- 
sion.” Having disposed of the liability, this 
commission may be placed to the surplus ac- 
count or distributed among stockholders. 

Having fixed upon the commission, which 
varies with the standard of the business, the 
company standing ready to assume the liabil- 
ity issues a binder, agreeing to reinsure all 
of the liability of the company, disposing of 
its business from noon of any certain date 
fixed in the binder, and thereafter pay all 
losses accruing under the policies in the cer- 
tain field described in the binder. 

A schedule of all the risks included in the 
contract is then made up. It includes an ab- 
Stract of every policy, transcribed from daily 
reports. The schedule is generally made up of 
the following items: Number of policy, as- 
sured, property insured, location, term, date 
of policy, day, month and year; expiration of 
policy, day, month and year; amount, rate 
premium, days to run, unearned premium, re- 
marks. 

When this schedule is completed and each 
risk figured out to a cent, the footings are made 
and a policy of reinsurance is issued in regu- 
lar form by the company taking the liability 
te the company reinsuring its business. 


Contrac’ of Reinsurance. 
In the preliminary contract of reinsurance 





lé 
E 





the full facts are generally set forth in unmis- 
takable language. Here is a sample contract, 
which is pronounced by experts to be one of 
the best in use: 

“Memorandum of agreement and understanding 
entered into and had by the ........ Insurance 
Company by its president and board of directors, 


and the a se sataed of 
on the .. . day of téns 


Ww itnesseth, ‘that "he cone Insurance Com 
pany of has reinsured the outstanding 
risks of Insurance Company of ........ 
POE cccscass & ’ as represented by ‘poli- 
cies and renewal receipts now in force and duly 
recorded on the policy registers of the ........ 
Insurance Company, of which policies and _ re- 


newals, complete schedules and 
be made for the ..... Insurance Company, 
Of...........+....--3 and in consideration of the 
narsinncs acd, Sn ompany Se vessceves 
thus assuming the liabilities of the ........ In 
surance Company, the ...... Insurance Com 
pany agrees to pay to the .. Insurance Com 
pany in cash, when the se hedules have been com- 
pleted and the amount ascertained, the unearned 
premiums on all policies and renewal receipts in 
force on xe . less a commission allowed the 

. Insurance C ompany of . - per 
centum of the aggregate unearned pre mi ium afore 
said.’ 


This constitutes the main contract of rein- 
surance. Other details are included, such as 
reinsurance contracts with other companies, 
delivery of the agreement not to re-enter busi- 
ness, delivery of charter after liquidation; sub- 
stitution of policies to relieve charter liability; 
turning over of all daily reports, diagrams, 
papers, etc.; certified copy of minutes of meet- 
ing containing ratification of reinsurance by 
stockholders; constituting reinsuring company 
as agent for necessities of business, etc. 


abstracts are to 








Annual [l-eting of 42tna’s Field Force. 
The annual meeting of special agents of the 
western branch of the Keeler & Gal- 
lagher, general agents, took place last Friday 
evening at the St. Nicholas, Cincinnati. E. O. 
Weeks, vice-president, was present, and Mr. 
Keeler was toastmaster. The following state 
agents were present: Danforth Brown, 
J. E. Davies, L. B. Manson, A. G. Sanderson, 
W. E. Vandeventer, G. A. Armstrong. The 
following special agents were also present: E. 
Toie, Allan Kennedy and F. C. Haselten. 
The field men were present at the western 
office for two or three days. The company has 
an elaborate system of classification, having 
164 different classes of business. The experi- 
ence of the company for different periods of 
years was shown as to these classes. The spe- 
cial agents were allowed to look over the results 
for their respective fields. In this way they 
gained a much better idea of what classes of 
business had proven profitable or otherwise. 
This system is quite an education for the spe- 
cial agents, and much favorable comment was 
heard as to this feature. Keeler & Gallagher 
have done splendid work in their field for the 
AfZtna, and its activity they took charge 
has elicited the interest and attention of man- 
agers of other companies. 


Etna, 


since 





Matthews Slated for the BaegeE 


From all reports, Superintendent W. S. Mat- 
thews, of the Ohio insurance sea who 
will retire from office June 3, is slated for 
the presidency of the Ohio Fidelity and Surety 
Company, which is now in the course of or- 
ganization at Columbus. Mr. Matthews 
clines to talk regarding the matter 
the announcement cannot be made in definite 
form. Mr. Matthews has given some study 
to the surety business, and the promoters of 
the company feel that he will be the proper 
man for the position. 


de- 
and hence 


W. B. Smitha, general adjuster and special 
agent for the Western Underwriters Associa- 
tion, was taken suddenly ill, April 24, in 


Evansville, Ind. He was taken to his home 
in Indianapolis, where his ailment developed 
into congestion and inflammation of the brain. 
Ile has continued to grow worse, and on Mon- 
day of this week the physicians gave little hope 
of his recovery. 





The Toledo fire insurance agents are cir- 
culating a petition, which is being generally 
‘signed, agreeing to close their offices at 


noon on Saturday. 





OHIO REINSURANCE LAW. 

From a company standpoint the Ohio rein- 
surance bill is causing great difficulty and con- 
tention, as well as requiring much correspond- 
ence to explain to local agents why lines have 
been cut down. It has required almost every 
company to reduce its almost all 
glasses of special hazard and congested district 
business. 


lines on 


As soon as the law was passed, special agents 
were notified to go to 
arrange their lines. 


cities and re- 
But few companies had 
reinsurance facilities whereby they could con- 
tinue Local agents find that com- 
panies cannot carry their old lines and hence 
protest. In the large cities the effect has been 
very noticeable, especially where a company had 
two or more agents. It has had to cut off 
some of the surplus agencies. Naturally 
smaller companies that heretofore did only a 
reinsurance business will now enter the State 
and propose doing an agency business. The 
large agents who heretofore have had sufficient 
companies will probably have to take on some 
smaller institutions to write their business. 
The Franklin of Wheeling had reinsurance 
contracts with three or four companies, but 
these now will be cut off. Agents do not seem 
to understand the comprehension of the law, 
and did not realize what effect it would have. 
it will probably throw more business to the 
smaller companies, and create more brokerage. 
The demand for increased capital will make 
an opening for some of the smaller companies, 
which in the past have had more or less diffi- 
culty in securing satisfactory 


the large 


as bef re. 


agents. 





Cuapin—The Equitable News has this to 


say of F. P. Chapin, its general agent at To- 
ledo: 
“F. P. Chapin of the Toledo agency is a 


firm believer in looking after business once 
secured and keeping it upon the books. He 
seems to feel that old friends are better than 
new ventures, and that old friends will al- 
ways help and be instrumental in swelling 
new business. His success in building up the 
Toledo agency has been very gratifying and 
there are few agencies shewing an equal per 
centage of business that stays. When he took 
charge of the Toledo field it was one of the 
places in the United States where the Equita- 
ble was comparatively unknown. He adver- 
tises freely, and here is a letter which he 
sends to all new policyholders about thirty 
days before their second annual payment 
comes due. These are written, and so have 
the value of a personal appeal, instead of 
being printed circulars or mimeograph copies 
which are often so mechanical in appearance 
as to destroy their greatest good. 

You have undoubtedly received notice of your 
premium due at this office on April 25 upon your 
policy in the Equitable Life. This being your 
second premium, I thought it best to write you so 
that even if the official notice, always sent from 
the home office, fails to reach you, you will have 
proper notice of the time and amount of your 
payment. You will receive the “Equitable Record” 
hereafter, a little .publication (magazine form), 
which is issued quarterly by the Equitable So 
ciety, and mailed to policyholders, and which will 
enable you to learn all about the company you are 
assured in, and which is the strongest in the 
world. 

Sometimes agents of competing 
tempt to dissatisfy men with the 
hoid.. Some such may try to induce 
up your policy, what you have 
and take another policy with them. 
effort is to secure commissions upon the first 
year's premium. There is no company in the 
world that cau write you a better policy than can 
the Equitable, and if for any reason you feel that 


companies at 
policies they 
you to throw 
already paid 
Their whole 


lose 


you have selected the wrong form of policy, the 
Fquitable will usually allow you to change it be 
fore your second premium is paid. I trust you 


will feel at liberty to address me upon this or any 
other subject at any time. 

As time passes all men 
surance is one of their best assets, and they desire 
to keep it sacred and secure. The motto of the 
Equitable has always been: “Not for a day, but 
for all time,”’ and a strict regard for this prin 
ciple by its officers in the conduct and manage 
ment of its growth has made it without doubt the 


realize that their as 


strongest, safest and best company in the world, 
with assets of two hundred and eighty million 


dotlars. 





The Ohio Inspection Bureau has completed 
the work of revising the rates for the west side 
of Bank street at Cleveland. and, as expected, 
the rate on the Root & McBride risk has been 
advanced about 40 per cent. This affects on 
expiration a number of large policies, the larg- 
est of which is said to be that of the Royal, 
which carries $100,000, 











SEEN FROM CHICAGO. — 


COMMERCIAL UNION PALATINE DEAL. 
In the last issue mention was made of the 
fact that the stock of the Palatine of Man- 
chester, England, had passed into the control 





of the Commercial Union of London. 
that this matter has been before the directors of 
both companies at the home offices for some 
The Palatine is comparatively a young 
company, it having been organized and started 
in 1886. When it was launched, considerable 
surprise was felt that a foreign company was 
promoted at that time. 

Its foreign business has not been very ex- 
tensive, and in the old country it has been re- 


weeks 


garded as more or less of a free lance, as far 
as tariff rates were concerned. In this country 
it has been strictly a board company, and two- 
thirds of its entire business is transacted here. 
The Palatine stock has never gotten far above 
par value, and the basis fixed upon in the sale 
to the Commercial Union was par value or 
two pounds, Sterling. The company passed 
its dividends at the last distribution period, and 
the stockholders became dissatisfied. 

The Palatine has been regarded a very liberal 
writer at New York, and in the Pacific coast 
department. Its lines in these two centers 
have been exceedingly large, and its reinsur- 
ance contracts show policies up in the higher 
thousands. 

It has been one of the main companies en- 
gaged in writing railroad syndicates, trust 
property and other combinations. In the west- 
tern department under Manager George M. 
Fisher, the Palatine has been much more con- 
servative, although local agents in the larger 
centers have found it liberal in many respects, 
but not more so than other good compahies. 
Manager Fisher has made money for his com- 
pany in his department, and has looked after its 
interests with ability. 

It is understood that the Palatine will be 
discontinued as far as its Great Britain business 
is concerned. Manager Lane will be placed 
at the head of the accident department of the 
Commercial Union. In this country, specula- 
tion is varied as to the future of the Palatine. 
It has a well established plant here, its agency 
system is extensive, and it hardly seems pos- 
sible that the Commercial Union will decide 
to disarrange its plant. Those best acquainted 
with the workings of foreign corporations give 
it as their opinion that the Palatine will con- 
tinue as it is in the United States, becoming 
the running mate of the Commercial Union, and 
following the same general lines as the Royal 
and the Queen. 

George C. Morant, of the Commercial 
Union, who is now in Australia, is expected 
to arrive in this country, via San Francisco, 
and take up matters pertaining to the Palatine 
in this country. 


++ ++ 
ANTI-COMPACT COMMISSION LAWS. 

What effect these anti-commission combina- 
tion laws will have upon the business, is not an 
easy question to answer. The laws have been 
in force in Nebraska and Iowa for some time, 
but neither of these States can be taken as a 
They force before the 
Union adopted its plan of giving members per- 
mission to depart from the old and inviolable 


criterion. were in 


rule of 15 per cent and pay a graded commis- 
sion in agencies that represented only union 
companies. Ohio has taken the initiative and 
whatever course is pursued in that State must 
be taken as an indication of the union policy. 
Thus far no one has attempted to break away 
publicly from the established rules and pay 
exorbitant commissions; neither has the law 
changed the method of procedure with the in- 
dividual company as to the separation feature. 
But the distinct understanding has gone forth 
that no company may be considered bound by 
any obligation as regards commissions in 
Ohio. There was talk at first of forcing the 
separation campaign when uniformity in com- 


J 
It seems 
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missions was denied to the companies by 
agreement, but it seems to have died out. 
Public agitation has, at any rate, ceased. 


There is every reason to suppose that the anti- 
compact legislation, as it refers to commis- 
sions, will spread throughout the whole West, 
and, if it does, the Union will become obsolete 
as an organization. What will then become of 
the business? Insurance men are doing some 
deep thinking along these lines. 
++ 7+ 
PROGRESS OF SEPARATION MOVEMENT. 

Managers of union companies in Chicago, 
looking at the field from a scientifically critical 
standpoint, and as nearly unprejudiced as pos- 
sible for biased men, claim to see a growing 
tendency toward separation, in the operation of 
which they are gaining in standing with many 
agencies and losing business in but few. 
Those that have classified their business in 
“clear” agencies and compared it with the 
record of previous years claim to be surprised 
at the handsome increases in preferred risks 
by which name dwellings and small mercantile 
lines are classed. From this it must be in- 
ferred that the Union’s graded commission 
permission is all that has been claimed for it. 
In the inception, the argument was advanced 
that non-union companies in agencies, making 
a drive for these preferred classes by the pay- 
ment of large commissions, left the union com- 
panies, tied down to 15 per cent, to hold the 
bag. Even the most obtuse mind might see 
that in the average agency the high commis- 
sion company would get what it was paying 
for. 

It is one of the anomalies of the business 
that there is a preferred class worth more 
commission than ordinary business, but the 
fact remains, and while it is so, to get this 
business requires the payment of a higher com- 
With anything like scientific rating 
there would be no preferred risks, and with 
no preferred risks there will be no necessity 
of paying graded commissions. Leading 
thinking agents are rapidly coming to the con- 
clusion that their future lies in the direction 
of a low-uniform commission, and there is a 
possibility of agitation along these lines at the 
annual meeting of the National Association of 
Local Fire Insurance Agents. No one who 
is blessed with average intelligence can rea- 
out a line of policy that does not give 
non-union companies equal rights with those 
which are associated or banded together in 
the Union. It is the unequal rights they pos- 
that has started the hue and cry and 
brought the graded commission-separation 
feature to the front. 


++ ++ 


THE PHENIX GENERAL AGENCY APPOINTMENTS. 


mission. 


son 


sess 


Underwriters felt no surprise in the an- 
nouncement that J. H. Lenehan had been ap- 
pointed genera! agent of the western depart- 
ment of the Phenix of Brooklyn. When 
General Agent Harbeck became incapacitated, 
and it was evident that he would never re- 
turn to the office to engage in active work, 
the Phenix officials cast about for a gentle- 
man to become assistant general agent, who 


would naturally be promoted to be general: 


agent. Mr. Lenehan was thus selected as 
assistant general agent and Charles R. Street, 
who had long been efficient chief clerk of 
the office, was made second assistant general 
agent. 

Mr. Lenehan had a very embarrassing and 
delicate positién to fill during the life of Mr. 
Harbeck, owing to Mr. Harbeck’s condition 
and to the sentiment of doubt among other 
managers concerning it. Mr. Lenehan has 
proven himself a strong executive and diplo- 
mat by working quietly without making a 
mistake of any moment, and has accomplished 
results in a way that were satisfactory to all 
concerned. While Mr. Lenehan had a thor- 
ough understanding with the company as to 
his authority in all matters, yet naturally the 
comment of outside men made his position 
rather embarrassing in some of its phases. 





That he has filled this peculiar position sat 
isfactorily is proof positive of Mr. Lenehan’s 
strength as a company manager and execu 
tive. 

He has practically revolutionized several 
details of the Phenix office and its relatio: 
ship with field men and local agents, yet it 
has all been done so quietly, and without 
friction, that no one realized that the changes 
were being consummated. 

Mr. Lenehan in the field was a conspicuous 
character, and among the best half- 
dozen special agents traveling out of Chicago 
He bids fair to become equally as prominent 
as a manager. 


stoc rd 


His associate managers, who 
have watched his career since he went into 
the Phenix office, have nothing but prais 
for him in handling this extremely delicat: 
situation. 

Mr. Street, who becomes assistant special 
agent, is rewarded for his faithful work in th 


Phenix office, by the promotion. 
++ ++ 


GET THE DOBSON BROS’. STOCK. 
The Western Salvage Wrecking Agency of 
Chicago has taken the carpet stock of Dob 


son bros. of Philadelphia. This firm was 
involved in one of the recent fires in that 
city. It will thus be seen that the agency 


is extending its 
damaged goods 


operations in purchasing 
from the eastern field. It 
secured the stock of the three upper floors 
of the Horne store at Pittsburg. The goods 
on these floors were in exceedingly bad con- 
dition, ard it is doubtful whether much sal- 
vage can be realized. The agency has made 
an additional return of $7,400 on the Sprague, 
Warner & Co. cigar stock at Chicago. This 
makes an entire salvage of $74,167. 

The Sprague, Warner & Co. cigar stock, 
inventoried at $36,256.85, and the tobaccos at 


$59,239.31, making a total of $95,496.16. The 
assured claimed a loss of 51 per cent. The 


Western Salvage Wrecking Agency guaran- 
teed the companies $66,847.31, so they took 
the stock off the assured’s hands. 

aaa +4 


HANOVER INCREASING BUSINESS. 
One of the 
to be making 


companies that is understood 
large increases in its business 
in some of the western States is the Hanover. 
The company is branching out considerably 
in some sections, and is found by agents to 
be a very liberal writer. There is no doubt 
that this year will show a large increase in 
its western receipts. 
Saal ++ 
INFLUENCE OF THE OHIO BILL. 


The the 
law, which prevents combinations of compa- 


influence of Ohio anti-compact 
nies to pay commissions, is being felt quite 
generally in the field. Agents who have not 
separated, in several instances, will probably 
delay separation until after the next meeting 
of their legislature, until they see if some 
action will not be taken similar to Ohio. 
Doubtless similar bills will be introduced in 
most of the States where separation is oper- 
ating. The non-union field men are carrying 
copies of this bill with them and using their 
influence to retard separation by this means. 





Manager A. P. Ross, of the Ohio Agents 
Association, visited a number of river towns 
last week and found most of the agents anxious 
to form local organizations. This is especially 
true of Bellaire, Bridgeport and Martin’s Ferry. 
A meeting will be held at Bellaire May 22 for 
the purpose of forming a county branch. 

Representative Chapman, who has been a 
potent factor in the Ohio Legislature the last 
two sessions and who also looks after the in- 
terests of the Mutual Life in Gallia County, is 
a candidate for deputy inspector of building 
and loan associations, under Superintendent of 
Insurance Vorys. Mr. Chapman has the sup- 
port of several prominent men high up in poli- 
tics, and may land the plum, as it is not be- 
lieved that Dwight Harrison will be retained 
under existing circumstances. Mr. Chapman 


would, no doubt, make a very good inspector, 
and his friends are anxious to see him secure 
the place. 





— 
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THE OHIO & W. VA. FIELD. 
As the end of Superintendent of Insurance 
Matthews’ term approaches on June 2, the 
unpleasant fact is forced upon the insurance 
public that M. R. Patterson, the Columbus at- 
is also the personal attorney of 


torney, who y 
the superintendent of insurance, has become, 
in the closing days of the term, more promi- 


nently identified with the administration of the 


insurance department affairs than ever before. 


The connection of Attorney Patterson and 
Superintendent Matthews, which has probably 
been the subject of more gossip and specula- 
tion than any other insurance matter in the 
State, though this has not been given pub- 
licity through the press, has always been a 
mystery to insurance men, particularly to those 
who have upheld Superintendent Matthews as 
a paragon of official excellence, and as one 
who has conducted the department with a single 
eve to his duty, and justice toward all. 
Those who, within the past two years, have 
noticed evidences of oscillation, as it might 
be called, on his part, have usually attributed 
it to his being too easily influenced and have 
overlooked it on account of the undeniably 
good work which he has done in notable in- 
As to his peculiar connection with 
Patterson, his friends have attempted to ex- 
plain his leaning toward “Patterson’s side” of 
any case in which that gentleman might be en- 
gaged, by intimating that Mr. Matthews was 


stances. 


under great obligations to Patterson because 
of the decisions and opinions which he had 
written for him as his attorney in important 
insurance cases. 
+ + 

The insurance fraternity is entitled to at 
least an explanation of Superintendent Mat- 
thews’ persistent affiliation with a man of the 
stamp which Patterson has, in numerous cases, 
proved himself to be. It is not claimed by 
those who are to-day criticising Mr. Matthews 
that he has done anything which he had not 
a legal right to do, for all recognize that the 
powers of the insurance superintendent of Ohio 
are practically absolute and that he, under the 
“discretionary power” accorded him under the 
law and the decisions of the Supreme Court, 
can act about as he pleases in any matter which 
comes up. But in a number of cases he has 
certainly taken peculiar and extreme stands, 
and these cases have been invariably those in 
which one side or the other has employed M. 
R. Patterson as attorney. 

There are two important cases in particular 
now on the boards, which should be delved 
We 


have not the space to appropriate at this time to 


into and their true inwardness revealed: 


the details of various cases which have come 
up in the past, among the Germania 
Fire of New York and the Dunlap loss mat- 
ters, but it would certainly seem that if Mr. 
Matthews were entirely well-intentioned, the 
developments in the Dunlop case were stich 


these 


that he should at once have severed all un- 
necessary connection with Patterson and view 
with suspicion any matter in which he might 
he interested as an “attorney” or otherwise. 
Mr. Matthews’ attitude in the two cases re- 
ferred to has created much speculation, and has 
revived the gossip which has been current as 
io Mr. Matthews’ possible connection with At- 
torney Patterson in times past. 


A brief statement of the facts in these two 
cases is of interest. 

Early in the year, the Potomac Life Insur- 
ance Company of Washington, D. C., a 
company organized by Charles F. 
well-known j 


new 
Binkley, a 
“shady” life insurance operator, 
who disappeared from Indianapolis, where he 
conducted a company after having trouble 





with the Indiana insurance department, was 
refused a license to do business in Ohio. It 
was later admitted, and on entry into the State 
it “reinsured” the Piqua Mutual Aid and Ac- 
cident Association of Piqua, Ohio. 

This reinsurance deal has caused much com- 
ment in life imsurance circles and the sensa- 
tional developments that have already been 
made do not reflect credit on 
who were connected with it. The Piqua had 
it is stated, at least $90,000 of good assets, 
though the policyholders’ association has not 


any of those 


been able to secure a schedule of the assets 
the Po- 
tomac Life people, and in the contract of re- 


either from the old management or 


insurance, embodying some eight typewritten 
sheets, no specification of the assets is made, 
though the unpaid claims, which the Potomac 
agreed to pay, amounting to $41,000, are set 
out in detail. 
+ ++ 

The contract provided that the entire assets 
of the Piqua should be turned over to the Po- 
tomae and that the Potomac should pay the 
accumulated The 
turned but as far as 


claims. assets have been 


over, learned 
after diligent investigation, the Potomac has 


not yet paid a single claim, except where it 


can be 


has done so to get rid of suits for a receiver 
for the Piqua instituted by claimants at the 
instigation of the attorney for the policyhold- 
ers, who almost unanimously objected to being 
transferred to the Potomac. 

The Piqua is shown to have been sold out by 
its officers without the matter being referred 
to the policyholders. This was possible, as 
about a year ago Manager McKinney, of the 
Piqua, secured the proxies of a majority of 
the members and these he voted, claiming 
thereby that the reinsurance was legally ef- 
fected. As 


nounced and the members became aware that 


soon as the reinsurance was an- 
they had been made victims of “‘a deal,” meet- 
ings were held in various parts of the country 
and Superintendent Matthews was appealed to 
to protect the interests of the members and 
compel the return of the assets to Ohio, pend- 
ing the disposition of the case in the courts. 
Superintendent Matthews took energetic action 
and, on March 9, sent the following telegram 
to the president of the Potomac Life: 

You are required to immediately return to Ohio 
the assets and records turned over to you by the 
Piqua Association, and piace same in possession 
of trustees to be agreed upon, under written agree 
mept that they are to so remair pending the tak 
ing of legal steps for reinsurance. 

You are also required to produce at my office 
books showing your financial condition, records 
of meetings of stockholders and directors, and a 


verified copy of the subscription to your capital 
stock. 

Notification of members must be frem Piqua 
office. 

Please inform me when you will be bere and 


comply with this request. 

Notwithstanding this order of the superin- 
tendent, the-assets and records were never re- 
turned to Ohio, and it is not now known what 
has become of them. The Potomac people 
came to Columbus and employed M. R. Pat- 
terson as their attorney. Next week Super- 
intendent Matthews, without requiring an ac- 
counting or a return of the $90,000, issued a 
circular letter recommending that the members 
make the transfer. Inasmuch as under the 
contract of reinsurance these members were 
put upon exactly the same basis as though 
they were entering a new company, they be- 
ing charged the full legal reserve rates, with 
no special concessions of any Kind and no ac- 
counting of the $90,000, a part of which at 
least should in equity have been placed to their 
credit in the reserve funds of the Potomac, 
no good insurance man could conscientiously 
recommend that any except the impaired lives 
go into a concern whose transactions are of 
the snide character, of which the Potomac’s 
dealings furnish good evidence. 

+ ++ 

Notice was published last week of the rev- 

ocation of the license of the Ocean Accident 





and Guarantee Corporation to do a credit in- 
demnity business in Ohio. The Ocean has for 
four years transacted only a credit indemnity 
business in Ohio, and four years ago made a de 
posit of $100,000 with the State of Ohio, as a 
foreign company, for the special protection of 
Ohio credit policyholders. There is only one 
other the American Credit Indem 
nity, doing a credit business in Ohio, and this 
company and the Ocean have been bitter rivals 
for business. 


company, 


When the Ocean entered the State, the gen 
eral agent of the American for several States 
resigned to go with it, transferring a large part 
of his old business. This has heightened the 
rivalry in this field. It is stated that the 
American some time ago hired ex-Superintend 
ent of Insurance James R. Waddill of Missouri 
to visit the various insurance departments with 
a view to having the Ocean refused a license 
\t that time the laws of some of the States 
were still unconstrued with regard to credit 
insurance, and were also usually very crude, 
the business being new and there being a ques 
tion as to whether it was insurance. 

On the other hand the Ocean, or its agents, 
watched the American’s reports carefully and 
did not hesitate to criticise what they suspected 
were inaccuracies or points of weakness. It is 
understood that when the American's report 
was filed at the first of the year the Ohio de 
partment’s examiner first charged the company 
with a large amount of liability on account of 
numerous unsettled claims, which had not been 
returned in the report. Had this charge stood 
it is understood the American would have 
been impaired. The American people came to 
Columbus and employed M. R. Patterson as 
their attorney in the matter, and he is said to 
be still their attorney. The American’s report 
was accepted practically as originally filed. 

It is not known who called the attention of 
the superintendent to the part of the law on 
which Mr. Matthews based his action in sum- 
marily revoking the Ocean’s license, but Mr. 
Matthews is known to have been aware of it 
very early in the year. It is stated that when 
the Ocean’s representative asked him why he 
did not notify them earlier, and some little 
time before the Legislature adjourned, so that 
if necessary a bill, removing the possible techni- 
cal objection to admission, could be introduced, 
he is quoted as having said that he was/not 
aware of it earlier. The legal points of the 
case are treated on elsewhere in this issue, but 
in connection with the attorney-general’s opin- 
ion, which was secured by Mr. Matthews before 
revoking the company’s license, the following 
quotation is of interest here: 

++ - 

This privilege having once been granted it should 
not now be revoked except for weighty reasons, 
and it appearing that such corporations have 
been admitted on terms substantially the same as 
are exacted for domestic corporations, ond ne 
public interests being jeopardized, or private rights 
invaded by the existence of such corporations 
within the State, I am of the opinion that it 
should be permitted to continue to do business. 
That the construction heretofore placed upon Sec 
tion 3641 should be adherred to, and the privileges 


granted to foreign corporations under su h con 
struction should not be revoked. 

The attorney-general gave two opinions in 
this case, the reason for the second being that 
in giving the first he misunderstood the case 
as stated by Mr. Matthews. Upon reconsider- 
ation he recalled his first opinion, and in pre 
senting his second and final opinion he prefaced 
it with the following: 

The opinion given your department, under date 
of April 5, 190, in regard to the right of an in 
surance company organized under the laws of a 
foreign government to do what is known as a 
“eredit guaranty insurance’ in Ohio, Was ren 
dered under a misapprehension of the facts. I 
understood at the time said opinion was given 
that no such company was now doing business in 
Ohio, and that the question arose upon the ap 
plication of a company for a certificate of au- 
thority to transact such besines’s in Ohio, and in 
the original draft of the opinion sent to you I said 
what I then thought, and still think to be the 
law, to wit: “I am of opinion that the superin- 
tendent of insurance has ample discretionary power 
to refuse such corporation any certificate of au 


thority to transact such business in Ohio.’’ You 
will. remember that you brought the written 
opinion back and requested me to change that 


particular sentence, and, still having the idea that 
ihis opinion was to be used as a warrant for your 
refusal to grant a certificate to a foreign company 
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making application for the first time to do busi- 
ness in Ohio, and without that full consideration I 
should otherwise have given, I changed the sen- 
tence to read us follows: “I am of the opinion that 
the superintendent of insurance has no authority or 
power to issue such corporation any certificate 
of authority to transact such business in Ohio.” 


Notwithstanding the opinion of the attorney- 
general that the company’s license should not 
be revoked, Mr. Matthews on May 3 did recall 
its license and ordered it to cease doing busi- 
ness in Ohio. It will be noted that the con- 
clusions of ‘the attorney-general are, that the 
superintendent had discretionary power to re- 
voke the license if he saw fit to do so, but 
that his opinion was that under the circum- 
stances the license should not be revoked. 
As before stated the superintendent is recog- 
nized to have almost absolute power in the ad- 
ministration of his department, but if he in- 
tended to abide by the attorney-general’s opin- 
ion, he certainly could have done nothing else 
than allow the company to continue. 

Last year in the case of the Employers’ Li- 
ability he decided that as a foreign liability 
company it must increase its Ohio deposit from 
$50,000 to $150,000. As in the present case the 
attorney-general gave an opinion in favor of 
the company. Mr. Matthews still held to his 
original position. His attitude, however, to the 
two companies in strikingly similar cases, was 
exactly opposite. The Ocean Company’s li- 
cense he revoked forthwith. On August 2 of 
last year he decided that the Employers Liabil- 
ity could not do business on a deposit of $s0,- 
000, but would have to deposit $100,000 more. 

Instead of revoking the company’s license, as 
he did in the case of the Ocean, he allowed it 
to remain in the State for the remainder of 
the year for which it had been licensed on its 
$50,000 deposit, saying he did not wish to harm 
its business and desired to show it all the 
leniency possible, as it was not the company’s 
fault that it was violating the law, but that the 
superintendent had admitted it through his own 
mistake. 

This has been exactly the case with the 
Ocean, and Mr. Matthews invited the Em- 
ployers to bring a mandamus suit and sug- 
gested that it would have an opportunity to 
get the law changed at the coming Legis!a- 
ture, and before the time limit set by him had 
been reached. The Ocean had already re- 
ceived its license for this year, yet Mr. Mat- 
thews threw it out, and although he knew of 
the point of doubt in the law early in the year, 
he did not notify it in time to give it a chance 
to get the law changed. 

The circumstances of the case would seem 
to indicate that there is a possibility that At- 
torney Patterson is interested in the matter 
in behalf of he American Credit. At the same 
time it is proper to state that Superintendent 
Matthews maintains that Patterson, to his 
knowledge, did not even know that he had the 
Ocean matter under consideration. 


+ + 
Mr. Matthews writes THE Western UN- 
DERWRITER in connection with this matter as 


follows: 


Inclosed find copies of the correspondence and 
opinions relating to the modification of the license 
of the Ocean Accident Gorporation. My course in 
this matter was conscientiously taken, believing 
it to be strictly in accordance with the require- 
ment of the law, and therefore the only right 
course for me to take in view of all the cireum- 
stances. 

Before taking any action I submitted the ques- 
tion the attorney-general for his legal opinion. 
He fully sgreed with my view. I aiso considered 
the question with the new superintendent, Mr. 
Yorys, who is reputed to be a good lawyer, and he 
concuried with me. 


I asain submitted the matter to Messrs. Dyer 
& Williams, attorneys at law of this city, and 
they likewise concurred in the proposition con- 


tained in my letter setting forth the reasons for 
my attion. It was not done hastily or in a spirit 
of vindictiveness, but for the sole purpose of right 
ing that whieh had been illegaliy and wrongfully 
done, through my own inadvertence or mistake. 

Except as herein stated, I was not influenced by 
Mr. Patterson or anybody else in relation to this 
matter. 

If, as Mr. Matthews says, he was not in- 
fluenced by Mr. Patterson, or anybody else in 
this matter, except as stated in the letter, which 
does not connect Mr. Patterson with the case 
at all, as has been seen, it would certainly be 
strange, to say the least. He not only took the 


precaution to get the opinion of the attorney- 





general; he also considered the matter with 
the new superintendent of insurance; he like- 
wise submitted the question to Dyer & Will- 
iams, attorneys at Columbus, who could nat- 
urally have no official connection with the case. 
But if his letter is rightiully interpreted, he did 
not accept the advise of, and apparently did not 
even counsel with his officially appointed attor- 
ney, Mr. Patterson, who is paid by the State for 
that very purpose, and who is the man who, 
next to the attorney-general, should nave been 
consulted. The slight which has evidently heen 
put on that gentleman is clearly one too deep 
for words to express. 
+ ++ 

Mr. Vorys, when interviewed by THE WEstT- 
ERN UNDERWRITER, stated that he had not yet 
taken up the Ocean matter or investigated it 
in any way. He said that he had adopted the 
policy of not deciding or considering seriously 
any of the insurance department matters unt 
he has assumed office on June 3. 

These two cases have been gone into in de- 
tail. There are others on record which would 
tend in the same general direction. THB 
WESTERN UNDERWRITER brings no charges of 
dishonesty against Superintendent Matthews. 
It does not pretend to know what the connection 
is between him and Attorney Patterson, but 
‘hat there is a connecticn of some kind is evi- 
dent by the above. 

It appears that in every case in which Pat- 
terson has been employed by companies or in- 
dividuals, and in which Superintendent Mat- 
thews has had the power to decide, Patterson 
has won his case. These cases are not at all 
iew in number. Most of them have been mat- 
ters in which there were really no legal points 
involved which should require the services of 
an attorney, and the companies should not, 
therefore, have found it necessary to employ 
Patterson or anyone to get fair dealing, which 
is all they were entitled to, from the insurance 
department. This being the fact, Superintend- 
ent Matthews should not have recognized an 
attorney at all, where the object of his em- 
ployment was so obvious. Superintendent Mat- 
thews has taken action in Patterson's favor in 
cases in which Patterson was employed in some 
way or other, and. in which he has gone 
against precedents long established, and in the 
case of the Germania Fire of New York he dis- 
regarded the law in allowing the company to 
stay in the State when it was shown to have 
written a pclicy not sigred by an agert resilent 
of the State. 


SS aaa 
INSURANCE DEPARTMENT ATTORNEY. 
The statement in last week’s issue that 


Joseph H. Dyer, of Dyer & Williams of Co- 
lumbus, would be the attorney of the superin- 
tendent of insurance, succeeding M. R. Patter- 
While Mr. 
Dyer has been prominently mentioned for the 
place, it is understood to be the intention of 
Governor Nash not to have ang special at- 
torney for the department. 

It is said one of the reasons why he selected 
Mr. Vorys of Lancaster was that Mr. Vorys 
is himself an excellent attorney, and will 
hardly need any other counsel than the attor- 
ney-general. Governor Nash is said to be de- 
sirous of relieving the administration of the in- 
surance department of all possibility of 
criticism on the score of cutside attorneys who 
would have, or might pretend to have, any in- 
fluence with the insurance superintendent. In 
the selection of Mr. Vorys he has obviated 
or excuse for the appointment 
of an outside aftorney. Mr. Dyer has already 
shown a prediliction toward accepting employ- 
ment in lobbying and similar deals, as is evi- 
denced by his work in the passage of the fire 
marshal law. 

An attorney 


son, is now said to be incorrect. 


the necessity 


who will attempt to do any 
more than simply advise the superintendent on 
legal points of minor importance which could 
hardly be submitted to the attorney-gencral 
for an official opinion, would be subjected to 
dangerous temptations in cases where attempts 
might be made to work the insurance super- 





May 17, too, 
intendent. Mr. Vorys is probably as good an 
attorney as any man who might be selected, and 
it would seem that he is perfectly able to 
handle the legal side of his duties without as- 
sistance from outside attorneys. At the same 
time it is known that Mr. Dyer is a warm 
personal friend of Governor Nash, and the deal 
may go through, the justification being the 
precedent established in the case of Attorney 
Patterson. 
a+ ++ 
NASH AND THE FIRE MARSHAL LAW. 

While Governor Nash seems to have picked 
out fatal mistakes in the Hanna fire 
marshal bill in Ohio, it has been learned that 
these were discovered by the author of the 
bill before the Legislature adjourned, and that 
provision was made for them in order that 
the plan might be put in operation at once 
without risking an attempt to amend the bill 
in the very last days of the session. Senator 
Hanna, it seems, went to Auditor of State 
Guilbert and had an understanding that the 
emergency board would take care of the mat- 
ter of appropriation which was omitted from 
the bill. Mr. Guilbert has been on a trip 
through the West for some time, and no one 
has been able to see him or communicate with 
him in regard to the matter, so it was at first 
supposed that the law would become a dead 
letter, since the governor was disposed to go 
into technicalities rather thai: to carry out the 
spirit of the bill. 

This still leaves the matter of bond for the 
fire marshal unprovided for, but that officer 
would doubtless be willing to place himeslf 
under a reasonable bond for the performance 
of his duties without being commanded to do 
so by the statutes. With these two points dis- 
posed of in this way it would seem that the 
way is now clear and that the governor can 
go on with his appointment without fear that 
he is making a mistake in the matter. 

+ nal 
COCHRAN AND THE SURVEY BUREAU. 

Manager J. W. Cochran, of the Ohio Inspec- 
tion Bureau, was in Chicago this week in con- 
ference with the members of the Insurance 
Survey Bureau. As is known the Survey Bu- 
reau has a force of men in Ohio inspecting cit- 
ies and towns, and it will probably be two or 
three months before their work is completed. 
In some cases inspectors from the Ohio Inspec- 
tion Bureau are also at work in these towns, 
and the companies buying the reports of the 
Inspection Bureau are also members of the 
Survey Bureau. Thus, double work is done 
and that much extra expense incurred. It 
was the idea of the Survey Bureau to have Mr. 
Cochran visit Chicago and make arrange- 
ments so that the work of the two bureaus 
would not conflict. It is now possible that this 


matter will be remedied. 
++ ++ 


THREATENED OUTBREAK AT MARION. 

The union specials ran onto a snag when 
they attempted to work the separation plan 
in the Uncapher agency at Marion, O., last 
week. 


some 


He had one or two non-union com- 
panies, and has been giving them an excel- 
lent business, but he states the union compa- 
nies were receiving the same consideration. 
Their business had been increasing rapidly 
for the past year, and Mr. Uncapher felt there 
was no cause to complain in that line. He 
was asked to drop his non-union companies 
some time ago, but declined to do so. Then 
one after the other of the union specials wrote 
him that the business was not satisfactory 
and they would have to make a change. There 
was no protest, no begging, no new propo- 
sitions. The supplies were packed up and 
ready for each one as he appeared upon the 
scene. They, with a check to balance, were 
promptly passed over to each special, and 
he was left to seek pastures new. The Royal 
was the first to go, taking its supplies to the 
agency of Geo. S. McGuire, who has been 
an enemy of all the others. This, then, of 


course, meant a fight from the beginning. A 
number of the union companies went to an 





OR Tilt EN"? 


i i ee 


Saar 





' 
























































May, 17. 


1900. 


THE WESTERN UNDERWRITER. 








13 








entirely new man. The town is really open, 
and so a demoralized condition of affairs may 
be looked for in the future. The best agencies 
there have not made a fight upon anyone but 
McGuire in the past, but as others have ap- 
peared in the field, the fight will doubtless 
become more general. 
+ ++ 
ABSENCE OF REVENUE STAMPS. 

The deputy internal revenue collectors are 
still after insurance agents in Ohio who have 
filed with their respective county auditors un- 
stamped certificates of authority from their 
companies. They have written each agent, tell- 
ing him to attach such stamps at once, and 
state that there will be no penalty if this is 
done promptly. It is evident that any further 
violation of this will be disastrous to agent or 
company. At the time these certificates were 
issued, the insurance department had nothing 
to do whatever with placing stamps on them, 
the matter then being between the government 
and the companies. Thus several certificates 
were sent out without stamps. The agents are 
now getting their old unstamped certificates 
in shape. a ie 

THE AMERICAN SHEET STEEL COMPANY. 

All agents having fire insurance policies on 
plants recently merged into the American Sheet 
Steel Company have just received their policies 
from the company with instructions to cancel 
all at short rates. The letter closes as follows: 
“The insurance on these plants is being held 
at the head offices of certain companies and 
you will receive a portion for some of the com- 
panies which you represent from R. A. Waller 
& Co. of Chicago in a short time.” 


OHIO AND W. VA. NOTES. 


Bingham & Douglass of Cleveland get the 
agency of the Delaware. 


A. S. Harkness of Cincinnati has been ap- 
pointed agent for the Allemannia. 


John Heckle & Sons have been appointed 
agents at Cincinnati for the United States. 


T. D. Belfield, United States manager of 
the Imperial at New York, was in Ohio last 
week, with Special Agent Cox of Van Wert. 

C. W. Durand of Painesville, O., has sold 
his agency to Geo. D. Mather, and will go 
to Toledo, to engage with the Standard Ac- 
cident. 


John Raudabaugh, of Raudabaugh & Hoyng 
of Celina, O., has sold his interest in the 
agency to John M. Schlosser, the firm now 
to be Hoyng & Schlosser. 


The London Assurance, which recently 
withdrew from the agency of Harkness & 
Co. at Cincinnati, has placed its supplies in 
— office of Kennett, Heckle & 

all. 


Professor John Thomas, for a number of 
years in the Jamestown high school, will 
hereafter be associated with his brother, C. S. 
Thomas, of Wilmington, who has a large 
local agency. 


_ On account of a misunderstanding no meet- 
ing was held at Wellsville, Columbiana County, 
to organize the local agents last week as in- 
tended. A meeting will be held at. East Liver- 
pool on May 24, when an organization will be 
completed. 


J. A. Seaton, who has been the outside rep- 
resentative of the Norwich Union at Cleve- 
land, has fallen into line by signing the rate 
agreement. Important developments are 
looked for in the course of the next week or 
so, concerning the other outside agents. That 
Cleveland agents, with the exception of the 
representatives of the Northwestern National, 
will be solidly united in the near future, is 
confidently expected. 

Cleveland miscellaneous and casualty com- 
Pany returns to the auditor of Cuyahoga 
County so far made show gross premiums 
in 1899 for the county as follows: American 
Surety, $23,006; Hartford Steam Boiler, $7,056; 
American Credit Indemnity, $5,230; Ocean 
Accident. $5,650; Travelers Life & Accident. 
$71,852; Preferred Accident, $13,932; National 
Surety, $12,453. 








MIGHIGAN UNDERWRITING. 
AGENTS’ LICENSES AS PROTECTION. 

The anticipated movement on the part of 
some Michigan city to institute a license tax 
on insurance agents, in liev of the proposed 
state tax at the last legislature of $25 for each 
agent, has been made at Grand Rapids. For 
some years the fire companies have been grad- 
ually letting down the bars in their desire to 
increase business by any means, until most 
of them stand prepared to appoint as agent 
anyone anywhere who can insure five or six 
risks a year. Some companies have even 
gone to the extent of appointing merchants 
and others in small places for the sole pur- 
pose of securing their individual policies, not 
expecting them to solicit. 

Under this entire disregard of the agency 
system as formerly conducted, agents, not 
only in Michigan, but throughout all the 
West, have been growing restless and in a 
number of States have made spasmodic, but 
as yet futile, attempts to stop the tendency 
of the companies to place the business in the 
towns on a side-issue agency basis. 

There are many towns in Michigan of from 
$8,000 to $10,000 premiums, which, with outly- 
ing hamlets and farm property, would furnish 
a sufficient income to justify two or even 
three men in making a business of insurance, 
but the companies seem to prefer men who 
know nothing about the business, and appoint 
them right and left, their one requisite being 
that they shall get together a few premiums in 
the course of the year. 

++ — 

Even in cities of the size of Grand Rapids 
there are numerous curbstone agents who are 
constantly, through ignorance or wilfullness, 
violating every recognized ethical principle of 
the local agency business, and who are always 
disturbing elements. Shortly after the move- 
ment was started by Ohio agents to have the 
State impose a $25 license tax on each agent, 
a number of Michigan local agents took up 
the idea and a bill was framed for introduction 
in the Legislature, then in session. So much 
opposition developed that it was never pushed, 
and later in Ohio the same movement failed. 
Some of the Michigan agents were determined 
to have relief in some way, however, and 
some of the Grand Rapids agents are known 
to be supporting the proposed local tax, in 
the hope that this will have the same effect 
as the proposed state tax. 

It is unfortunate that agents should be 
goaded by the companies to take such action, 
which is strictly antagonistic to the companies, 
but it is one of the penalties for the wide- 
open policy in the appointment of agents 
which has characterized many companies for 
some years. In the South, where the evil has 
assumed large proportions, nearly every town 
imposes’a license tax on insurance agents or 
companies, sometimes in an absurdly large 
amount. The companies have little to hope 
for in Michigan, if their own agents see in 
such a tax a means of self-protection, and en- 
courage it on that basis. 

It is probable that the proposed tax of $50 
a year on each company doing business in 
Grand Rapids will not be legal, as it would 
be violating the state law, which provides that 
the state tax shall be in lieu of all other taxes. 
But the aldermen hold that there is no tax on 
local agents, and nothing in the law to pre- 
vent one being imposed. 

REINSURANCE LAW IN MICHIGAN. 

Agents generally are feeling the effect of 
the Michigan reinsurance law in the greatly 
reduced which their companies are 
able to carry. Besides the difficulty of ob- 
taining reinsurance, companies are carrying 
smaller net lines, and declining, on account 
of the rate, many classes that were hitherto 
considered preferred) One class in particular 
that companies are fighting shy of, is retail 


lines 





dry goods stocks, especially where there is 
more than one tenant in the building. 

One company that has always accepted 
$5,000 on such stocks, carrying $2,500 net, 
recently ordered a policy reduced to $1,500, 
as it was unable to obtain reinsurance, and 
did not wish to carry more than that amount 
net. The rates on these stocks in Detroit 
runs from 8&1 to 99 cents, and not many com- 
panies care for them at that figure. 

Another class that agents are finding hard 
to place, is fur stocks. Detroit is perhaps 
the largest fur center of the United States, 
and agents derive a good volume of business 
from this class. This has always been con- 
sidered good business at $1 to $1.12%. Since 
the Newton-Annis fire, however, companies 
have been generally declining fur risks at 
the prevailing rates, demanding $1.35 and 
$1.50. This change of policy is quite an an- 
noyance to local agents, who frequently have 
to rewrite policies that have been running 
perhaps three to six months, because the re- 
insurance has been canceled and the company 
finds itself unable to obtain other reinsurance. 
Frequently on a large line an agent will have 
to replace or rewrite a quarter of the policies, 
making no end of work and causing the 
assured as well considerable annoyance. 

+ te 
VERNOR ON CHURCH MUTUALS. 

Frank A. Vernor, Michigan state agent of 
the Queen, has had published in pamphlet 
form and distributed among the company’s 
agents in the State, a paper which he recently 
read before the Methodist ministers of De- 
troit, entitled “Church Mutual Insurance. A 
Criticism of the Methodist Mutual Insurance 
Company, Organized as the National Mu- 
tual Church Insurance Company of Chicago, 
Ill.” The paper is an exhaustive argument 
against mutual insurance in general and 
church mutuals in particular, written in a 
terse, epigrammatic and convincing style, 
which shows considerable literary talent on 
the part of the author. 

Mr. Vernor makes a strong argument 
against mutual insurance, but his main point 
is that the church has no right to engage 
in commercial pursuits to the extent of con- 
ducting a company for the mutual insurance 
of church and ministerial property, thereby 
entering into business competition with its 
members and detracting from its divine in- 
fluence. By way of illustration, Mr. Vernor 
is frank enough to say that if the insurance 
on the church and church institutions, to the 
support of which he is a contributor, were 
withheld from the regular insurance compa- 
nies and his own company ignored, he would 
withdraw his support from each institution. 
This is not a very broad view to take, but 
Mr. Vernor claims it is pre-eminently human, 
and that when a church interferes with legiti- 
mate business, she becomes a competitor, and 
as such should be treated. 

The quadennial General Conference of the 
Methodist Church is now in session at Chi- 
cago, dnd Mr. Vernor hopes that the body will 
order the discontinuance of the National Mu- 
tual Church Insurance Company of Chicago. 
If they have been supplied with copies of the 
Vernor paper, coming as it does from a mem- 
ber and official in the church and practical 
underwriter, it may have great influence 
toward the end sought. 

++ + 
WISCONSIN COMPANIES PAY TAXES. 

The four Wisconsin companies doing busi- 
ness in Michigan paid their retaliatory taxes 
last week, which amounted to $2,597.10; Con- 
cordia Fire, $863.48; Milwaukee Fire, $240.34; 
Milwaukee Mechanics, $803.83, and the North- 
western National, $680.45, being 2 per cent 
upon premiums received from towns in Michi- 
gan, having fire departments. Commissioner 
Stevens held the matter off for a considerable 
time, hoping to come to a satisfactory under- 
standing with the Wisconsin insurance de- 
yartment, so that there would be no retaliatory 
fees against the Wisconsin companies, but was 
unable to do so. 
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ILLINOIS STATE GIRGLES. 





SOLICITUDE AS TO ILLINOIs. 





Illinois State Board and the Field Club Have 
Not Yet Succeeded in Forming 
an Agreement. 

Considerable solicitude now exists as to the 
future relationship between the Illinois State 
Board, composed of union specials, and the 
Illinois Field Club, consisting of 
men. The Field Club held a meeting in Chi- 
cago Tuesday, but came to no definite con- 
clusions. The conference committee, consist- 
ing of S. E. Cate, of the Union of Philadelphia ; 
S. K. Hatfield, of the American of New Jer- 
sey; S. W. Tripp, of the Girard; R. D. Har- 
yey, of the New Hampshire; William Feiler, 
of the Western Underwriters, and E. F. De- 
Forest, of the Farmers of York, Pa., met the 
conference committee of the Illinois ‘State 
Board, consisting of H. N. Kelsey, of the Nor- 
wich Union; R. S. Odell, of the Connecticut ; 
H. H. Rassweiller, of the North America, and 
Secretary Persch. 

-No conclusions were reached at the confer- 
ence, and the Field Club held another meeting 
in the afternoon. The main bone of contention 
is the separation issue. One contingent of the 
Field Club believes that separation should not 
be brought into any agreement between the two 
organizations, for the reason that it is not be- 
lieved that the Field Club will have power to 
enforce such an obligation on the State Board. 

Another contingent believes in having scme 
understanding regarding separation. They 
take the ground that the Illinois State Board 
should obligate itself not to use any force, in- 
timidation or threat in the effort to produce 
separation. They state that they acknowledge 
that the union specials have a right to proselyte 
as much as possible, but they could do it in a 
legitimate manner and bring about separation 
in a friendly way. They state that if the 
Field Club agrees to co-operate on rates and 
practices regardless of separation, the union 
specials can tell an agent to throw out his ncn- 
union companies, and it will cause no rate dis- 
turbances. This contingent takes the ground 
that if they agree to co-operate on rates and 
practices, the union people must meet them half 
way and not impose upon them when it comes 
to. separation. They think they should be 
shown some quarters when separation is to be 
brought about, and not summarily dealt with 
without having the power to protect themselves. 
They, therefore, desire that the State Board 
promise not to use any form of coercion or 
threat in the separation matter. 

The non-union Field Club also demands an 
equal voice with the State Board in the matter 
of stamping secretaries, secretaries of local 
boards, and all rating authorities. They also 
demand voice in the appointment of compact 
managers and the conduct of these offices. 
They also desire to have something to say in 
the matter of granting relief rates. 

The conference committee of the State 
Board did not seem to have power to promise 
anything in regard to separation. The com- 
pact managers in Illinois are in charge of the 
governing committee of the Union, and the 
Field Club will have to take up that inatter with 
it. 


non-union 


The Field Club will probably form articles 
of agreement along the lines that it desires the 
State to be operated and submit it to the State 
Board to see if the members will agree. The 
Field Club is not a unity in its wishes in the 
separation matter, and hence no proposition 
has as yet been clearly formulated. If the 
State Board does not meet the Field Club in a 
broad gauged manner as to the separation ques- 
tion, it is likely there will be more or less fric- 
tion in the State, which will cause peril to the 
interest of companies and agents. 

Both clubs are a unity in stating that the 
companies which do not affiliate with either 
organization are to be counted a common en- 
emy, and no consideration will be shown them. 


| 





They state that they do not believe in “bush- 
wacking independence.” The non-union Field 
Club now has thirty members. 


SEPARATION AT SPRINGFIELD. 

Quite a little anxiety is being felt at Spring- 
field over separation in the agency of T. L. 
Co. After the head of this firm 
died, the daughter took charge and recently 


Connor & 
desired to unionize. She notified her non-union 
companies that she had resigned them, without 
giving any reason or attempting to find a place 
for them. The companies given up were the 
Reliance, Northwestern National, United Fire 
of Baltimore and the Agricultural. Most of 
these companies have been in the office for a 
long time, and felt that the representation was 
entirely satisfactory. 

The Northwestern National appears to be 
incensed over the way it was treated, and the 
other local agents are solicitous as to what 
action it will take. It is understood to have 
also retired from the agency of Bellersheim 
& Co. George J. Bellersheim is the special 
agent for the company for southern Illinois, and 
it is stated that his connection will cease on 
June 1 next. The other agents are endeavoring 
to avert any complications. 

Saal ~~ 
GERMAN OF FREEPORT AT STREATOR. 

The German of Freeport has been getting 
a very large business out of the agency of J. C. 
Pirkey at Streator. It seems, according to re- 
ports, that Mr. Pirkey got behind with the 
German, and it has retired from his agency. 
It is claimed that it replevened his furniture 


and some other personal property. 
++ + 


FIRE DEPARTMENT AT CAIRO. 

The local Cairo have addressed 
the City Council, giving the recommendations 
of Inspector Johnson of the National Board 
as to the fire department of that city. The 
insurance companies have been very solicitous 


agents of 


as to conditions at Cairo, finding the city an 
unprofitable field for underwriting. Several 
companies have withdrawn from the city for 
this reason. The local agents are now taking 
up the matter with the City Council in at- 
tempting to get prompt and vigorous action. 
rhe following are the recommendations made 
by Inspector Johnson: 

1. The unreliable volunteer system of the fire 
department should be abandoned. 

2. An additional fully paid regular fire com- 
pany should be cnpaninet, fully equipped with 
wagon, 1,500 feet of hose, horses and driver, fo! 
service at the station on Washington avenue, near 
Eighth street; the hook and ladder truck should 
also be placed in regular service at the same 
station, for use in the business section. 

3. At least 2.500 feet of additional first-class hose 
should be obtained and properly cared for. 

4. Au electric fire alarm system should be in 
troduced, with battery, station gong alarm indi- 
cators and at least twenty-tive street signal boxes; 
also automatic striking apparatus connection to 
tower bells. 

5. The fire department building lecated at Eighth 
street and Washington avenue should be _ im- 
proved so as to provide suitable accommodations 
for a regular company, horses and apparatus, and 
thus establish a fully equipped central station in 
the business district. 

b. The officers of the fire department should be 
elected by city ceuncils, or selected by the mayor. 
The chief to be a fully paid regularly employed 
officer, and haviug entire cortrol of the service. 

7. The ordinances regulating the erection of all 
buildings should be strictly enforced, and permits 
should not be granted to construct frame buildings. 


ILLINOIS NOTES. 


E. S. Clemens has purchased the agency of 
John D. Garrett at Chester, III. 

The Agricultural goes on a agency 
basis at Rock Island. It is now represented 
by G. L. Quist in that city, having retired from 
the Cleveland agency. 

E. H. Sperry of Champaign, IIl., formerly 
special agent of the Home, will become special 
agent of the Northwestern National for south- 
ern Illinois, and will make his headquarters 
at Springfield. He succeeds G. J. Bellersheim. 


sé le 





The Pittsburg Insurance Company has been 
admitted to Michigan, and will act as a rein- 
suring tender for Pellet & Hunter's companies. 





T. S. Updike gets the United States Fidelity 
and Guaranty at Allegan, Mich. 


May 17, 1900, 








GOSSIP ON LIFE INSURANCE. 


The disquieting rumors of a possible pur- 
chase, consolidation or reinsurance of a num- 
ber of the old-time standard though smaller 
New York life insurance companies appear now 
to have entirely subsided, and nothing has been 
heard in connection with the matter for some 
weeks. It would appear that there can be 
practically no danger that such companies as 
the United States, Home and Manhattan will 
ever change in their control or method of do- 
ing business. While there undoubtedly were 
speculators at work hoping to get control of 
any one or all the medium-sized companies 
in New York, it is believed the present man- 
agers are altogether too loyal to their policy- 
holders and to solicitors of their own good 
repute to further even indirectly any schemes 
of men who would be careless, to say the least, 
of the permanency or solidity of the companies 
in pursuit of their own selfish advantage. 

These companies are all serving a most use- 
ful purpose and are known throughout the 
land as representative, successful American 
companies. While they are not large in com- 
parison with the giants, they are of the me- 
dium-size, and were any one of them located 
in any center but New York city, the home 
of financial giants, they would, indeed, rank 
with the very greatest financial institutions of 
the city. 

The spirit of concentration and monopoliza- 
tion is, indeed, abroad, but it will be a sorry 
day when it extends to the point of affecting life 
insurance companies of the size and prestige 
of those named. 


Life insurance men in Ohio and other mid- 
dle-western States are watching with interest 
the plans now under way which amount prac- 
tically to a switching of a number of the lead- 
ing assessment and stipulated premium organ- 
izations to as near an old line basis as they 
can be brought. The leading promoters along 
this line are, of course, C. E. Mabie and his 
associates, who are in charge of the National 
Life of Chicago. Their efforts \are chiefly de- 
noted to placing on an old line basis the old 
associations operating as the Covenant Mutual 
of Galesburg, Northwestern of Chicago and 
others. 


The new Interstate Life Assurance Company 
of Cincinnati has gone in on plans similar to 
those of the Mabie contingent, and has al- 
ready “absorbed” two companies, the Cleve- 
land Life, and the Odd, Fellows National Bene- 
ficial of Dayton. Others will undoubtedly be 
taken over in the near future, in fact, the com- 
pany is understood to be negotiating with sev- 
eral of the Ohio institutions, which are operat- 
ing on the stipulated premium or assessment 
plan. 

The Interstate officers state that they intend 
also to transact a regular business, and that 
this business, which will be practically sub- 
standard, will be in a class by itself. 

The company’s idea is, and this will be coin- 
cided in by regular insurance men, that there 
are quite a number of associations that cannot 
hope to hold out much longer on their present 
rates, and that they will have to do something 
or go into complete failure. The Interstate’s 
plan, which is very similar to that of Mr. 
Mabie, president of the National Life of Chi- 
cago, is to place these risks in transferring 
them to the Interstate, on a scientific legal re- 
serve basis. 

The lien or note plan is being employed 
where the policyholders do not desire to pay 
up the amount of reserve due, which will 
doubtless be pretty generally the case with 
the members of associations taken over. The 
plan of the Interstate for taking over these 
concerns may be thus described: 


As soon as the so-called contract of reinsur- 
ance is completed and in accordance with the 
new reinsurance law of Ohio approved by @ 
commission, consisting of the insurance St- 
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perintendent, the governor and the attorney- 

general, the members are notified and they are 

requested to sign an agreement to the trans- | 
fer. By this agreement, the Interstate does not 
agree to accept the risk, but on the contrary, 
after the transfers are all authorized by the | 
members, inspectors are sent out and while | 
a very rigid medical inspection is not made | 
each member is required to sign a certificate | 
of good health and be inspected by the Inter- | 
state’s representative. The Interstate has un- 
der the transfer agreement the right to reject 
any risk it sees fit to do. This is absolutely | 
necessary in the case of such concerns as the 
Odd Fellows National and the Cleveland Life, | 
which have many very old and impaired risks. 

All members in a fairly good condition of 
health will be accepted, though many of them 
doubtless would be unable to pass an examina- 
tion in a regular company. The members ac- 
cepted are given the option of either paying 
up the deficit in their reserve in cash or letting 
it stand at 4 per cent interest against the com- 
pany’s liability under the policy. The members 
are accepted by the Interstate at their original 
age of entry in the old company, and as thcre 
is no reserve turned over to the Interstate it is 
obliged to charge the policy with the amount of 
reserve that would have been accumulated had 
legal reserve rates been charged from the be- 
ginning. 

The Interstate’s rates are invariably higher 
than those of the company which it reinsures. 
The policyholder has the right to either ad- 
yance to the Interstate’s rate or allow the dif- 
ference between that rate and the rate he is 
paying to accumulate at 4 per cent interest as 
a further lien against his reserve and con- 
sequently against the face of his policy. 

The Interstate’s rates are at least as high as 
those of the average old line company. The ex- 
pense element of the premium is therefore the 
difference between the gross and the net prem- 
ium, figured by the Actuaries’ table and 4 per 
cent interest. It is proper to state. that the 
entire expense fund comes from the cash pay- 
ments made and the expense element is in no 
way contingent on the part of the premium that 
may be paid by giving a lien. It would seem 
that it would be but fair for the expense fund 
to bear_its proportionate share of the payment 
made by giving a lien, and not make the lien 
go altogether into the mortality and reserve 
element. The effect of this system is practically 
to pay the management a cash commission on 
a part of the premium which is never really 
paid, but is purely on paper. 

The contract which the reinsurance mem- 
ber signs makes the contract of reinsurance be- 
tween the two companies a part of his own pol- 
icy, and he is given the additional option of 
changing to any policy the Interstate writes. 
This is about the same idea as is conveyed in 
a member’s certificate containing a clause stat- 
ing that the constitution and by-laws are made 
a part of the contract. The officers say that 
a copy of the reinsuring contract will always 
be furnished on demand. 


The system of the Interstate, if rigidly and 
honestly carried out as* outlined by its officers, 
is scientifically correct and is really about the 
only way to handle the hundreds of millions of 
insurance carried in the numerous assessment 
institutions of all kinds, practically all of which 
are on an unstable basis and must sooner or 
later either go into some scheme of this kind 
or tail altogether. 

The matter of the expense funds is one that 
should, in fairness, be remedied to give the 
management a cash commission only on the 
cash premium and the lien portion of the pay- 
ment should be similarly divided. If the com- 
pany adopts a strict system of medical inspec- 
tion and gets rid of enough of the very bad 
risks to make the mortality normal, it should 
be able to do as well for the majority of the 
members of these already hard-pressed institu- 
tions as would be possible for any company 
to do under the circumstances. 





' CLEVELAND LIFE RETURNS. 
The life insurance tax returns of Cuyahoga 


County are nearly all made, and the exhibit 
is an interesting one. 








The companies are re- 
quired to report gross premiums and then 
specify the deductions for amounts paid Ohio 
citizens in the way of commissions, surrender 
values and dividends. Where figures in the 
dividend column are starred they embrace the 











total deductions, as in the report they were 
lumped in one sum. 
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Mutual ...... 
Washington, N. Y. .. 
++ ++ 
WEST VIRGINIA LIFE APPOINTMENTS. 

The following are West Virginia life ap- 
pointments: 

Mutual Life—C. B. Hubbat, Wheeling: Lee Goff, 
Spencer; B. L. Priddie, Huntington; W. B. Catt 
lett, Moundsville. 

tna Life—D. B. Thornburg, 
Rayburn, Point Pleasant. 


6,965 


sarboursville; J. R 


Mass. Mutual—E. M. Gilkeson, Parkersburg. 

Manhattan—E. E. Smith, Parkersburg. 

Prudential—Chas. A. Williams, Montgomery; 
Wm. F. Carter, Mount Hope; Root. Hoger, Charles- 
ton. 


Union Central—T. O. Statier, Harper's Ferry. 
++ ++ 
WASHINGTON LIFE IN OHIO. 

W. W. Woodruff, a well-known life under- 
writer of Cleveland, recently with J. C. Trask’s 
general agency of the Northwestern Mutual 
Life, has resigned, to accept the position of 
assistant manager for Ohio of the Washing- 
ton Life, with Dr. E. C. Skinner, state man- 
ager at Cincinnati. Mr. Woodruff will have 
headquarters at Cleveland. The Washington 
Life, which made a great record for new 
business in Ohio last year under Dr. Skinner’s 
management, has made a 50 per cent increase 
so far this year over the same period last year. 

+ + 

THE FEDERAL UNDERWRITING CO.’'S PLAN. 

The Federal Underwriting Company, which 
is being organized in different States under 
the auspices of the Federal Life of Chicago, 
is understood to be a general agency concern 
to handle the company’s business in each State, 
and possibly act as agent for other companies. 
The idea is to have a company incorporated 
in every State in which the Federal Life does 
business. The stock will be subscribed by 
those who will participate in the general 
agency, and will thus relieve the company of 
having an additional expense of branch offices. 
The stockholders will participate in the profits 
of the agency. The main plant of the Federal 
Underwriting Company will be at Chicago, but 
already the Federal Underwriting Company 
has been incorporated in Ohio and Wisconsin. 


+ + 

MUTUAL LIFE’S OFFICES TO CONSOLIDATE. 

It is understood that the Mutual Life of 
New York has decided to consolidate the gen- 





eral agency formerly in charge of C. H. Fergu- 











son & Sons, at Chicago, with the executive 
special department of W. B. Carlile. The Fer- 
gusons have opened private offices in the Wom- 
an’s Temple at Chicago, where they will look 
after their renewals and handle their broker- 
age DusincsS. {: ‘8 claimed that the renewal 
commissions will amount to something between 
twenty thousand and fifty thousand a year. 
NATIONAL LIFE’S PLANS. 

The National Life, U. S. A., is now issuing 

policies which are largely patterned after those 


of the Iowa Life. The Iowa Life has been 
consolidated with this company, and is no 
longer in existence. The National's rates, 


cash surrender, loan and paid-up values are the 
same as those of the Iowa Life policies. There 
may be some change in the rates and guarantees 
after while, but temporarily the figures of the 
lowa Life will be used. The policies of the 
National Life are incontestable from one year 
after date for any cause except non-payment of 
premium. Restriction as to travel and resi- 
dence has been Restrictions as to 
The 
company will issue endowments on participat- 
ing and noen-participating plans ; non-participat 
ing term policies for ten and twenty years re- 
newable, also installment term policies; ordi- 
nary life contracts on the non-participating 
plan; free and special distribution policies, par- 
ticipating, the periods being fifteen and twenty 
years; twenty-payment policies with endow- 
ment at age seventy-five on both participating 
and non-participating plans. 


removed. 
occupation are removed after one year. 


: . 
CLEVELAND LIFE UNDERWRITERS’ MEETING. 
The twelfth annual meeting and dinner of 

the Cleveland Association of Life Underwrit- 

ers was held at the Stillman at Cleveland last 

Saturday evening, there being ninety members 

present. President M. A. Marks was master 

of ceremonies. The dinner was considered 
to be the most successful and pleasant that has 
ever been given by the Cleveland association. 

The following were the speakers and their 

subjects: Hon. James R. Garfield, “Life In- 

surance from a Man’s Stand- 
point;” E. W. Christy, secretary of the Na- 


Professional 


tional Association, “The National Associa- 
tion;” Prof. M. M. Curtiss, of Adelbert Col- 
lege, “The Philosophy of Life Insurance ;” 


john Thomas, “The Local Association ;” Rabbi 
M. J. Gries, “The Ethics of Life Insurance.” 
The nestor of the association, Capt. F. A. Ken- 
dall, was to have responded to the toast, 
“Reminiscences of An Old Agent,” but was 
prevented from being present by illness. In 
view of this fact, Col. H. S. McNulty was sub- 
stituted. 


+ + 
NEW YORK FEDERAL TO ENTER OHIO. 

Stewart Browne, president of the newly or- 
ganized Federal Life of New York, has made 
application to enter Ohio. The capital and 
surplus are advertised -at $1,000,000. Mr. 
Browne was formerly the confidential man for 
President McCall of the New York Life, and 
recently organized a trust company in New 


York. 


LIFE NOTES. 
Rey. J. F. Baker has been installed at Chi- 
cago as manager of the North American Life 
for that city. 


Charles F. Marskey of Saginaw, Mich., who 


| for twenty-five years has represented the Mich- 


igan Mutual Life, died last week, 

Dr. S. B. Wolfe, inspector of agencies of 
the Washington Life, who has been touring the 
West for some weeks, was in Cincinnati this 
week, accompanied by his wife. 

A. W. Kimball, manager of the Northwestern 
Mutual Life at Chicago, has written a ten- 
year endowment on the life of Congressman 
Richardson of New Jersey for $100,000, 


J. W. Iredell, general manager of the Penn 
Mutual Life, will give a banquet to the Penn 
Mutual Agency Association on the evening of 
Thursday, May 24th, at the Hotel Sterling, 
which is owned by the Penn Mutual, 
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Very Liberal Features Introduced, Making a 
Contract Unsurpassed. 

The tna Life is attracting considerable at- 
tention by the issuance of its so-called ““I'wen- 
tieth Century Combination Accident Policy,” 
which provides for a wider range of double 
benefits than the policy of any other company. 
It pays double benefits for all railroad acci- 
dents, street-car accidents, bicycle accidents 
(when not racing for a prize), burning build- 
ing accidents, elevator accidents and steam- 
boat accidents. 

It pays weekly indemnity every two months 
during disability until payments equal the 
fuli principal sum insured. It pays double 
benefits for automobiles used as public con- 
veyances. Owing to the breadth of its -pol- 
icy it is here given in full and is as follows: 

Text of the Policy. 


The tna Life Insurance Company of Hartford, 
Conn., in consideration of the warranties made ia 
the application for this insurance and of the sum 
OE caneskccsces dollars, does hereby insure ..........-- 
of the town of county of 


MALO OF occccccccrce under classification ...........- ° 
being @ ............ by occupation, for the term 0 

months from the ...... GOW CE noes 190.., 
(commencing and ending at twelve o'clock, noon, 
standard time) in the sum of ...........- dollars per 
week indemnity against loss of time resulting 
from bodily injuries effected, during the term 
of this insurance, through external violent and 
accidental means, which shall, independently of 


all other causes, immediately, continuously and 
wholly disable him from prosecuting any and 
every hind of business pertaining to his occupation, 
above stated; or if such injuries shall not wholly 
disable the insured, as above, but shall imme- 
diately, continuously and wbolly disable him from 
the performance of one or more important daily 
duties pertaining to his occupation, or if, follow- 
ing a period of total dicability resulting from such 
injuries he shall be in like manner partially dis- 
abled, the company will pay two-fifths of the 
weekly indemuity cerca provided for total dis- 
ability for the period of such partial disability, 
but not for more than twenty-six consecutive 
weeks, nor will payment be made for any dis- 
ability extending beyond such period as will make 
the payments for total disability or total and par- 
tial disability combined exceed the principal sum 
insured by this policy. 

Cluims for weekly indemnity of less than two 
months duration shall be payable upon presentation 
of satisfactory affirmative proof of total or par- 
tial disability and that same was the proximate 
result of external, violent and accidental means 
within the conditions of this policy; claims of 
longer duration shall be payable at the expiration 
of two months from date of accident and at in- 
tervals of two months thereafter, such affirmative 

roof of disability and of its continuance a 
urnished before each payment, final proof in al 
— to be furnished in accordance with condition 
six. 

a. If such injuries alone result within ninety 
ays in loss by removal of both hands at or above 
the wrists, or both feet at or above the ankles, or 
one hand and one foot at those places, or the ir- 
recoverable loss of the entire sight of both eyes, 
then the insured shail be paid the full principal 
sum insured in lieu of weekly indemnity as herein 

rovided, and this policy sball thereupon cease and 

e surrendered to the company. 

b. If such injuries alone result within ninety 
days in loss by removal of the right hand at or 
above the wrist, or either leg at or above the knee, 
the insured shall be paid one-balf the principal 
sum insured in lieu of weekly indemnity as herein 
provided, and this policy shall cease and be sur- 
rendered to the company. 

e. If such injuries alone result within ninety 
days in loss by removal of the left hand at or 
above the wrist, or either foot at or above the 
ankle, the insured shall be paid one-fifth the prin- 
cipal sum insured in lieu of weekly indemnity 
as herein provided, and this policy shall cease and 
be surrendered to the company. 

. If such injuries alone result within ninety 
days in the irrecoverable loss of the entire sight 
of one eye, the insured shall be paid one-eighth 
the principal sum insured in lieu of weekly in- 
demnity as herein provided. 

e. If death results solely from such injuries 
within ninety days, the said company will pay the 
»yrincipal sum of dollars to 


is if living; and in event of the death 
of said beneficiary before the death of the in- 
sured, to the executors, administrators, or assigns 
of the insured. 

If injuries are sustained by means as afore- 
said, (1) while the insured is riding as a passenger 
in or on any public passenger conveyance, using 
steam, compressed air, gasoline, cable or electric- 
ity as a motive power, or (2) while riding in a 
regular passenger elevator, or (3) while riding a 
bicycle (not in a race for prize or purse, concerning 
which risk, see condition two), or (4) in conse- 
quence of the burning of a building in which the 
insured shall be at the commencement of the fire, 
the amount to be paid shall be double the sum 
specified in the clause under which claim is made, 
oprect to all the conditions of this policy. 

This policy is issued and accepted subject to the 
following conditions: 

1. There shall be no insurance under this policy 
or any renewal hereof unless the premium is ac- 
ey paid prior to any accident by reason of 
which claim is made. The company reserves the 





right to cancel this policy at any time, by refund- 
ing to the insured the amount of said premium, 
less a pro rata share for the time the policy hus 
been in force. 

2. If the insured is injured in any occupation 
or exposure classed by this company higher than 
the premium paid for this policy covers, the prin- 
cipal sum insured and weekly indemnity shall be 
only such amounts as said premium will purchase 
at the rate fixed for such increased hazard, If 
accidentally injured while riding a bicycle in a 
race for prize or i the amounts payable will 
be one-third of the double benefits provided by 
clause “f’’ hereof. 

3. This insurance does not cover disappearance; 
nor the result, fatal or otherwise, of injuries of 
which there is no visible mark upon the body (ex- 
cept as hereinafter provided); nor in event of ac- 
cident or death, loss of limb or sight, or disability 
resulting wholly or partly, directly or indirectly, 
from bodily or mental infirmity, or disease in any 
form; nor does it cover injuries, fatal or other- 
wise, resulting from fits, vertigo, somnambulism, 
medical treatment, war, dueling, or violating law; 
nor does it cover (except as incident to the occu- 
pation of railway employes) entering, or trying 
to enter or leave a moving conveyance using steam 
or electricity as a motive power (except cable 
and electric street cars), keing in any place in or 
on any such conveyance which has not been pro- 
vided for the occupation of passengers during tran- 
sit, or walking or being on any railroad bridge 
or roadbed, except at established crossings of such 
roads with public highways. Clause “f’’ above 
shall not apply to accidents happening while the 
insured is boarding or alighting from a street car. 

. In event of death, loss of limb or sight, or 
disability due to sunstroke or freezing; or due to 
unnecessary exposure to obvious risk of injury 
or obyious danger; or due to contact with poison- 
ous substances other than to the septic poisoning 
of wounds accidentally inflicted; or due to hernia, 
the result of an accident happening subsequent to 
the issue of this policy; or in event of death fol- 
lowing gee ! injuries of which there existed no 
external visible mark upon the body of contusion 
or wound sufficient to cause death (accidental 
drowning only excepted), and an autopsy showed 
that such injuries contributed materially to the 
death of the insured, then ig all such cases re- 
ferred to in this paragraph, the limit of this com- 
pany’s liability shall be one-fifth the amcunt other- 
wise payable under this policy, anything to the 
contrary in this policy notwithstanding. 

5. In event of death, loss of limb or sight, or 
disability due to injuries intentionally inflicted 
upon the insured by any other person (except as- 
saults committed for the sole purpose of burglary 
or robbery), whether such other person be sane 
or insane, or under the influence of intoxicants 
or not; or due to injuries received while fighting 
or in a riot; or due to injuries intentionally in- 
flicted upon the insured by himself; or due to 
suicide, sane or insane; or due to the taking of 
poison, voluntarily or involuntarily, or the inhaling 
of any gas or wanes: or due to injuries received 
while under the influence of \intexicants or nar- 
cotics, or due to an unexpected and accidental re- 
sult of surgical operations or treatment, then in 
all such cases referred to in this paragraph, the 
limit of the company’s liability shall be one-tenth 
the amount otherwise payable under this policy, 
anything to the contrary in this policy notwith- 
standing. 

6. Immediate notice in writing of any accident 
and injury on account of which claim is to be made 
shall be given said company at Hartford, Conn., 
with full particulars and full name and address of 
the insured; and unless affirmative proof of death, 
loss of limb or sight, or duration of total or par- 
tial disability, and that the same was the proxi- 
mate result of external, violent and accidental 
means, is so furnished within five months as to 
death, loss of limb or sight, from the happening of 
such accident, or within two months from the ter- 
mination of total or partial disability, or in case 
of claim for the full limit, final claim be made 
within two months from the termination of such 
limit, the company shall ve released from all 
liability for the payment of any claim based 
thereon. No legal proceeding shall be brought to 
recover any sum hereby insured within ninty days 
after receipt of proof at Hartford, nor at all, unless 
commenced within one year from date of the 
alleged accident as to death, loss of limb or sight, 
or within six months from the filing of claim with 
the company as to total or partial disability. 

7. No claim against this company under acci- 
dent policies shall be valid in excess of ten 
thousand dollars (or twenty thousand dollars 
under clause ‘“‘f’” above) or fifty dollars weekly 
indemnity (or one hundred dollars weekly in- 
demuity under clause ‘‘f’’ aboye), nor for weekly 
indemnity in excess of the average weekly earn- 
ings of the insured. If the insured has insurance 
for weekly indemnity in excess of his average 
weekly earnings, this company’s liability for 
weekly indenmmity shall not exce its pro rata 
share of the average weekly earnings of the in- 
sured. All premiums paid this company for in- 
surance in excess of such liability shall be re- 
turned, upon demand, to the insured or his legal 
representatives. 

The maximum liability of the company here- 

under in any policy year shall not exceed the 
principal sum hereby insured, and in no event will 
claim for weekly indemnity be valid if claim is 
also made for any of the stated amounts herein 
provided for specified injuries based upon the same 
accident and resulting injuries. 
9. All claims under this policy shall be subject 
to Beet of interest. A copy of any assignment 
shall be given to the company within thirty days. 
The company will assume no responsibility for 
the validity of assignments. 

10. Any medical examiner of the company shall 
be allowed, as often as he requires, to examine 
the person or body of the insured, in respect to 
alleged injury or cause of death, and in case of 
nutopsy being held the company shall have due 
notice and opportunity for its medical examiner 
to be present and participate therein. 

11. his insurance does not cover injuries re- 
ceived in wild, uninhabited or uncivilized regions, 
nor in any part of North America, lying north of 
the fifty-fifth degree of north latitude, nor in 
Europe and Asia north of the sixtieth degree of 
north latitude. 
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12. No agent has authority to waive or change 
any condition or provision of this policy, nor shall 
it be claimed that the company or agent has 
knowledge of any risk or exposure which is not set 
forth in the application herefor; and no waiver or 
change nor the issue of any permit will be valid 
unless in writing, signed by either the president, 
vice-president, secretary or assistant secretary of 
the company. 

13. The insured, on the acceptance of this policy, 
makes the following statements, which he 
rants to be true: 

I have no other insurance in this company, and 
no other accident insurance in any company or 
association, and have made no application for ae 
cident insurance upon which I have not been noti 
tied of the action thereon, except as herein stated, 

No application ever made by me for accident iy- 
surance has been declined, and no accident policy 
ever issued to me has been canceled by this or 
any other company or association, except as herein 
IE Ge Sbnkdte.ccddiecnneeckecencexntaneceeectensusawe - 

My hearing or vision is not impaired; I haye 
never had, nor am I subject to, fits, diseases of 
the brain, bodily or mental infirmity, except as 
SE IS Roare nates tip aneeceeeeucedantsetenss x < 
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OCEAN'S OHIO CREDIT LICENSE. 

As stated last week, Superintendent Mat- 
thews has revoked the license of the Ocean 
Accident to do a credit business in-Ohio. Su- 
perintendent Matthews’ letter to the corpora- 
tion, dated May 3, is presented herewith. 

The attorney-general was asked for an opin- 
ion in this matter, and he decided that the 
Ocean had no legal right to transact a credit 
business in Ohio. After a further investigation 
he recalled his first opinion and substituted 
for it one holding that while Superintendent 
Matthews had discretionary power in the mat- 
ter, it was his opinion that the license should 
not be revoked. In the following letter it 
should be noted that the extracts from the at- 
torney-general’s opinion are from the first 
opinion, and not from the corrected opinion: 

I herewith hand you a certified copy of the action 
of this department in reference to your license to 
do a credit guaranty business in the State of Ohio. 
It will be your duty upon receipt of this notice 
to cease to do, or acquire, any new business con- 
ing under the head of credit guaranty business, or 
to renew any outstanding business of a like char- 
acter, your business hereafter to be limited to gen- 
eral accident. The reasons which I have felt justi- 
fied this course are of too great importance in the 
administration of the insurance laws of the State 
to do otherwise than take the action I have. I am 
thoroughly of the opinion that the act of May 
21, 1894, was enacted for the sole purpose of and 
does accurately describe and define the business 
of insuring merehants and other Clusses tamed 
therein against loss from giving credit, generally 
ealled credit guaranty business. In my judgment 
no other statute ever gave this right to do business 
(this business) in Ohio. If it is contended that the 
phrase in the second clause of Section 3641, viz: 
“Guarantee the performance of contracts other 
than insurance policies,’’ was open to a construc- 
tion broad engugh to include the credit guaranty 
business before the enactment of the law of May 
21, 1894, it is not now cpen to such construction in 
view of the later law expressly defining the terms 
and conditions on which the business can be done. 
This, I take it, is necessarily so, not only because 
of the general principles involved, but the very 
terms of the act itself leaves no other conclusion. 
Section 6, of the act in question, provides ‘No 
such company shall undertake any business or 
risk except as herein provided.” This certainly 
means that the credit guaranty business shall be 
done separately from all other classes of business, 
and takes it out, if it ever existed, from all the 
other provisions and secticns of the law. As the 
attorney-general expresses in his opinion, “‘If the 
jiegislature had understood or intended that a 
company authorized to guarantee the performance 
of contracts might also do a credit guaranty busi- 
ness, then there could be no purpose for the en- 
actment of May 21, 1894.”" I hold that to permit a 
company, since the act of May 21, 189%, to do a 
eredit guaranty business under the second clause 
of Section 3641, would be to permit to do all the 
other kinds of business enumerated in that clause, 
for there is no authority for separating the classes 
of business that may be done under the second 
clause of Section 3641. The act of May 21, 18%,, 
as already noted, clearly defines credit guaranty 
business and restricts such business to that act 
alone. It not only provides in detail the terms 
and conditions upon which it is to be dove, but as 
well the terms and conditions on which a com- 
yany of another state is to be admitted to Ohio. 

t does not, however, provide for the admission of 
a company organized under a foreign government. 
It is certainly silent as to such companies. Quot- 
ing again form the opinion of the attorney-general: 
“Foreign corporations have no natural or in- 
herent rights to do business in Ohio. They can 
exercise their franchises or powers in this State 
only by comity or legislative consent.” If, then, 
the act of May 21, 1894, makes no provision for a 
foreign insurarce company to transact in this 
State the business of credit guaranty, and this 
kind of business in this State is entirely regulated 
by this act, it follows that the superintendent of 
insurance is without authority or power to license 
a company formed under a foreign government to 
do this kind of business. 

The underlying principle of the insurance code is, 
no insurance can be done without a license, and ne 
license can be issued except pursuant to lawful 
authority. If the superintendent of insurance 
could issue a license to one company when there 
was no statutory authority he could do so in all 





cases and thus substitute his judgment or caprice 
for the law. If one company, under any pretext, 
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can be allowed to do other kinds of business in 
conney tion with credit guaranty insurance, then all 
the other companies desiring like privilege must 
be licensed also. ‘This would, in my judgment, be 
in direct violation of Section 6 of the act of May 
21, 1844, and would be setting aside the intent and 
purposes of that special act. 

That a company has been admitted by mistake 
gives it no right to a continuance. It is to my 
mind a novel proposition to say the least, that a 
company admitted without authority and by mis- 
take in past years acquires the right to centinue 
business, while conceding that the application of a 
new competitor in the field must be turned down. 
I am not prepared to accept this theory of the 
ay am mistaken in my views of the luw the 
courts are open to correct the mistake, and if you 
wish to test the legality of my action in the mat- 
ter, I shall, so far as I am able, assist in a speedy 
hearing of the question in court. 


++ ++ 
TO TEST ILLINOIS CASUALTY LAW. 
The Ocean Accident and Guarantee Cor- 


poration applied for license to transact the 
business in Illinois under subdivisions 1 and 
2 of section 1 of the casualty law, in addi- 
tion to their present Subdivisions 
1 and 2 include the business of accident, 
health and employers’ liability msurance. 
The company is now licensed to transact the 
business designated under subdivisions 3, 4, 
s and 6 of the law, which includes credit in- 
demnity, burglary, plate glass, and steam 
boiler. : 7 

Some time ago an article appeared in THE 
WESTERN UNDERWRITER calling attention to 
the fact that the Illinois law governing cas- 
ualty companies prohibited companies trans- 
acting business under subdivisions 1 and 2 
from transacting any other kind of business, 
and vice versa. 

It is the intention of the Ocean Accident to 
bring mandamus proceedings agaist Super- 
intendent Van Cleave to ccmpel him to issue 
a license, and will allege that the law is un- 
constitutional. One of the reasons that the 
company will set forth in its bill is that the 
law permits companies that were doing busi- 
ness at the time of the passage of the act 
to continue, regardless of the fact that they 
could not be licensed to do the business they 
are now doing. 

If the Supreme Court does not hold in 
favor of the company, there is a great chance 
for it to hold that the provision in the law 
allowing the companies doing business at the 
time of the passage of the act to continue un- 
constitutional. In that case it will affect such 
companies as the Fidelity and Casualty, 
Maryland Casualty, Frankfort Marine and 
several others. 

A very prominent attorney gives his opin- 
ion that the Supreme Court will declare void 
the part only referring to the old companies 
to continue. 


license. 


++ + 


PERSONAL ACCIDENT BROKERS IN CHICAGO. 

Since the Preferred Accident opened its 
brokerage office in Chicago and increased com- 
pensation to brokers, other companies have 
been deciding as to what attitude they would 
assume. The Preferred has approached the 
solicitors regularly connected with other com- 


panies, but its main connections have been 
formed with life men, fire insurance agents 
and general brokers. Some of the companies 
are meeting the Preferred’s commissions, aad 
one company is known to be paying 40 per cent 
brokerage. Secretary Butler, of the Central 
Accident, has been in Chicago looking over the 
field since the Preferred began to make a stir. 
++ ~ 
OHIO CASUALTY APPOINTMENTS. 

The following are recent Ohio casualty ap 
pointments: 

Fidelity and Casuaity—Osborne, Greer & Co., To- 
ledo; A. L. Gladstone, Columbus. 

General Accident—J. B. Fox, Mansfield. 

Great Eastern—Kelley Bros., Bryan; C. H. Kilby, 
Cleveland; J. B. Walters, Miamisburg. 

Lloyds Plate Glass—Shelby County 
Agee. Sidney. 
J 


Insurance 


y 
ational Indemnity—W. H. Schilder, Chillicothe; 
W. Baker, Mansfield; R. W. Russell, Ports- 
mouth; Stoops & Morton, Wayuesville; A. W. 
Little, Springtield; Oliver Cooper, Lancaster; E. H. 


Austerlitz, J. H. Francis ard G. Erichson, Cin- 
cinnati; E. F. Dryfus, Shawnee; W. A. Noble, 
Wellston; J. M. Schiely, Cleveland: E. V. Clyde, 
Youngstown; Louis Newman, Vinciunati. 

Standard—J. L. Brenner, Mechanicsburg; R. 8. 
Love, Steubenville; D. H. Lavyenberg and J. F. 


Moore, Toledc. 


CASUALTY NOTES. 


R. E. Watson, recently of the firm of 
Brown & Watson of Cleveland and Cincin- 
nati, managers of the Maryland Casualty, will 
spend a short time at his old home at Athens, 
Tenn., before re-engaging in the insurance 
business. 


P. W. Ward, the new general agent of the 
Ocean Accident at Cleveland, has established 
his headquarters at 1131 Williamson building. 
He has already made several good appoint- 
ments, notable among these being that of 
E. Shriver Reese, as city agent, who prob- 
ably centrols as much business as any other 
man in Cleveland. 


WITH THE FRATERNALS: EVERY OLD LINE AGENT 
SHOULD HAVE AS 


A Side Line 


THE AGENCY OF 
The Young Men’s Institute Insurance Co. 
(Incorporated under the laws of Ohio.) 
Leading Features: Policy Provides: 
AMPLE RESERVE. SICK BENEFITS. 
LOW EXPENSES. DISABILITY BENEFITS, 
CAREFUL EXAMINATIONS. LIFE INSURANCE. 
MONTHLY PAYMENT PLAN. 


Write for information to the Company, Pike Building, 
Cincinnati, Ohio. 


INSURANCE BROKERS. 


























LOCAL AGENTS. 
C.A. FARNHAM & CO., 


4TH AND VINE Sts., CINCINNATI, OHIO 
Fire, Marine, Tornado. Rents. Plate Glass, Accident, Boiler, 
Elevator, Employers’ Liability and Bonds 
Correspondence Solicited. 











M. BUCHMANN. A. W. PARSONS. 


BUCHMANN, PARSONS & CO., 
Fire [usurance. 
Correspondence Solicited, Lines Large or Small. 
401-2-3 GakFieLp BLDG., CLEVELAND, Onto. 


THOMAS H. GEER & CO., 


General Insurance, 
158 Superior STREET, CLEVELAND, OnI0 
Members of the Ohio Association of Local Fire Insurance 
Agents 


0. M. STAFFORD, GO38S & CO., 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OnI0. 
The largest Agency in Cleveland. Facilities for large lines. 

3 ‘ Woodland and Willison Aves. 
Branch Offices | Downtown Office: Century B!dg 


FRED P. THOMAS & CO. 
General Insurance, 4 
STANDARD BUILDING, No 53 Evciip AVE.,CLEVELAND, O. 
Specia: Facilities for placing large lines in best English 
and american Companies. Correspondence solicited. 


HENRY O’KANE, 
General Insurance Agency, 
THE WYANDOTTE, CoL_umsBvus, Onto, 
Special facilities for large lines. 


JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, 
Leading Agents at Portsmouth, Ohio. 
Buy and Sell Rea) Estate. 
No. 51 West Seconp Sr. PorTsMoUTH, Onto. 


WHITTLESEY ADAMS, 


Fire Insurance, 
Established 1857. 




















WARREN, Onto, 


INSURANCE LAWYERS. 


White, Johnson, McCaslin & Cannon, 


Counsellors at Law, 
1416 to 1421 Williamson Bldg., 








Cleveland, 6. 





SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE, 





BAUEY, DOUGLAS & WHITING, 


Atturneys and Couns- lors, 
80-85 Morrat BLock, Derrorr, Mica. 
Special Attention to Law of Insurance. 





H. J. Booru, T. J. Keatine, Geo, 8. Perers. 


BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or Traps, 
Telephone 74. CoLumBus, Onto. 
Special Attention given to Insurance Law. 





EDWARD BD. CLARKE CO., 


177 La SaLuz St., Cuicaco. 
Reference, Royal Trust Co. Representing companies writing 
surplus insurance, special risks and re-insurance, also large 
facilities for surplus lines. 


SHIPMAN & WAYNE, 
Fire Insurance, 
210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies 


SUMMERHAYS & PATTEN, 
Fire Insurance Brokers, 
84 ADAMS S8T., CHICAGO. 
Insurance placed on Mercantile and Manufacturing Risks 
in any Location; correspondence solicited. 














| 
! 





Albert Crane, Mark Norris, Fred'k W. Stevens, 


CRANE, NORRIS & STEVENS, 


Attorneys and Counselors, 
1003-1009 Michigan Trust Co. Bidg.., Grand Rapids, Mich. 
Special Attention given to Lnsarance Litigation. 


HOWARD & HANDLAN, 
Attorneys at Law. 


Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA. 








T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
Unitep BANK BUILDING, CINCINNATI, OnTI0. 
Special Attention to Insurance Law. 





The Inter-State Life Assurance Compan 


Hone oFFICE—CINCINNATI, OHIOQ—». E. cor. 4th and Eim. 


A. G. TURNIPSEED, President. 





JAS. W. POWERS, Secretary. 


The Company Operates Upon the Mutual Principle. 


Chartered and authorized to do the business of life insurance under the Jaws of Ohio as a lev 
up to the full standard of the Actuaries’ tables and four per cent. 

lowest cost consistent with the science of insurance and the laws of 
embrace every genuinely advanced insurance proposition of this mew insurance day. The company issues whole life expectancy, 
ten, fifteen and twenty payment life policies, with the usual guaranteed values, providing an annual distribution {rom the earn- 
by which means insurant members have the premiums reduced every year. 
ten year indemnity bonds which are of unusual attraction and value to the ‘laboring man.” 


Its Policies 


ings of the company, 


tific 


finance. 


unequaled in the financial world. The security is made absolute and unquestionable. 


el premium, legal reserve company. 
It dees not sell cheap insurance, but it does sell the best and highest quality at the 


A limited number of good men can obtain valuable contracts in Ohio. Address as above, 


Its premium rates are 


In addition to these the company issues seven and 
-The twenty-year five per cent go!d debenture cer- 
ates, interest and principal, are paid in ‘‘gold coin of the realm.” These bonds and debentures offer inducements to the public and the agent 





18 


~ a co 
J. H. LEIDING, Fee 
| J. N. VANCE, Pres. 
FIRE INSURANCE. | Jas. P. ADAMS, Secy. 
MASONIC TEMPLE, CINCINNATI, O. 


CORRESPONDENCE WITH NON-RESIDENT 
AGENTS AND GROKERS SOLICITED. 


Represents Leavinc Companies. 


A NEW TRAIN WEST, 


THE “ST. LOUIS LIMITED,” 


C. W. Franzuem, Vice Pres 
C. H. MERKEL, Ass‘t Secy. 


Cash Capital, 3100,000.00 
Over #1,750,000.00 Paid in Fire Losses, 


Franklin FireInsurance Co, 


OF WHEELING. 


Organized 1862. 





VIA— 


—BIG FOUR— 


(EFFECTIVE APRIL 29TH) 





JDL”: 


IST 


TO 
Texas, Kansas .# Missouri. 
12:20 noon. 


3:25 p. m. 
. 9:50 p. m. 


Leave Cincinnati .. 
Arrive Indianapolis 
Arrive St. Louis 


PARLOR CARS, | 
MODERN COACHES, | 
DINING CARS. | 

Ask for Tickets via Big Four Route. 


WARREN J. LYNCH, P. DEPPE, 
Genl. Pass. & Tkt. Agt. A. G. P. & T. Agt. 
J. E. REEVES, Genl. Southern Agt. | 
CINCINNATI, O. | 


B. & O. S=W. 


“ROYAL BLUE SERVICE.” 


Ww 


















SEPARATION 


Agents embarrassed on 





ST. LOUIS, account of 
renee IMPERFECT OFFICE SYSTEMS 
MBUS Should correspond with the Insurance 
— PITTSBURG ee 
WASHINGTON, "| THE GLOBE-WERNICKE CO., CINCINNATI, OHIO. 
BALTIMORE, 
PHILADELPHIA, 

pyre Exclusivel 

ELM ue EAST ano WEST |Health Insurance Exclusively. 





Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 
Company of Baltimore City. 


CAPITAL $100,000.00. © SURPLUS, $38,000.00. 
RELIABLE AGENTS WANTED. 


Luxurious Vestibuled Trains, Palatial Ladies’ Coaches 

Pullman Drawing Room, Sleeping and Observation Cars 

B. & O. S-W. Dining Cars. Meals served a la carte at 
popular prices. 

For Rates, Maps, Time-Tables or Sleeping Car Space 
eall on any ticket agent or address 


0. P. McCARTY, 
General Passenger Agent, 
CINCINNATI, OHIO 














MONTROSE BICYCLE SST FREE 


on approval to your address WITHOUT A CENT IN ADVANCE. 
= 

ID US YOUR ORDER, state whether you wish lady’s or man’s 
wheel; give color, height of frame and gear wanted and WE WILL SHIP 
THE WHEEL C. 0. D. on approval, allowing you to uncrate and ex- 
amine it fully before you accept it. If it is not all and more than we 
claim for it, and a better wheel than you can get for any where near the 
price from any one else, refuse it and we will pay all express charges 


selv he *‘ MONT! ” 
ot.our | Special Ag — Bisyole -50 
t equal 






ent’s sample price of 
is the greatest bargain in a bicycle ever offered. We guarantee 
to any #0 wheel on the market, and you need not accept it nor pay a cent 
it you do not find it as we represent. We are EXCLUSIVE BICYCLE 
MANUFAOTURERS and take this method of quickly introducing 
our 1900 MODELS. This offer of a sample wheel at this low price is 
made to secure ® RIDER AGENT in cach town to represent us 
and take orders. Our ; 

















antee bond with each bicycle. 
FREE to any one sending the @16.50 cash in full with order we will 
send free a genuine Burdick 10,000 mile barrel pattern cyclo- 


meter; or a high grade floor pump. Your money all back if y : 
Sontnsion patiaiiod noney a you are not 


CHEAP we EELS We do not manufacture the cheap depart- 

® ment store kind of wheels, such as many new 
concerns and big supply houses advertise and sell as high grade. We can furnish them, 
however, at to 87 stripped; or 89.75 to 812.50 complete. We do not guarantee nor recom- 
mend them. BEFORE ORDERING a bicycle of any one else, no matter who or how 
cheap, write us and let us tell you how much we can save you on the same machine. 













fyou ABLE to BU a wheel we can assist you to EARN A BICYCLE by dis- 
are P tributing catalogues for usa few days. We need one person 
in each town for this purpose. We have several hundred SECOND HAND WHEELS taken in trade which we 


will close out at to $10 each; also some shopworn samples and ’9 models very cheap. Send for Bargain List. 
OUR RELIAB LITY is unquestioned. We refer to any bank or business house in Chicago. or any express or 
SEND “YOUR We will send you letters of reference direct from the largest banks in Chicago if you wish it. 


ORDER tei ceereree teres rae ere 


J. L. MEAD GYGLE COMPANY. chicago, m. 
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Western Mutual 


FIRE INSURANCE CO. 
OF URBANA, O, 


WRITES OHIO BUSINESS ONLY. 


Fifty-Four Years Continuous and Successful Operation. 


W.R. ROSS, President. C. A. ROSS, Secretary, 
E, T. OOKANE, Ass’t Secretarv. 





Incorporated April 17, 1876. 
Began Business October 2, 1876. 


THE CENTRAL MANUFACTURERS 


MUTUAL INSURANCE CO. 
VAN WERT, O. 


Liability of Members to Assessment, $371,788.55. 
Total Cash Assets $108,980.80. 
Net Cash Surplus $67,218.20, 





H. V. OtngEY.Pres, F.W. PURMORT,Sec’y and Treas, 








1876. 
7 am ~ $TRONGER AND BETTER THAN EVER. 


TheONIO MUTUAL 


| FIRE INSURANCE C0, 
OF SALEM, oO. 


1900, 


An Agency Company Confined to Ohio, 


“MAXIMUM SECURITY—MINIMUM COST.” 
J. BR. VERNON, Secretary. 





CHARTERED 1851, 


Richland 


Mutual Insurance Company, 
MANSFIELD, OHIO, 





DIRECTORS: 
J. W. Jenner, 
G. A. Clugston, 
H. C. Hedges, 


| N.S. Reed, 
| J.C. Larwill, 
| H. R. Smith, 


W. W. Cockley, 
A. C. Cummins, 
J. A. Rigby. 


Assets, $1,600,000.00. 
H, BR. SMITH, Pres’t. R. SMITH, Sec’y. 





J. W. WAGNER, Pres, J. M.Coox, Sec’y. 


TWENTY-FIVE YEARS OLD. 


THE MANSFIELD 


| 
| MUTUAL FIRE INSURANCE Co. 








| 
} 


| Premium Notes, $388,760. 
Net Cash Surplus $23,435, 
| 
| 


Transacts an Agency Business in Ohiw 





Twentieth Annual Financial Statement 
OF THE 
Manufacturers’ & Merchants’ Mutual Insurance Co. 
ROCKFORD, ILLINOIS. 


| H.W. PRICE, Presivent., F. FF. WORIAWOOD, TREASURER. 
| GEO. B. KELLEY, vice-pres. GEO. W. CARSE, SECRETARY. 


JANUARY 1, 1900. 








RS . ccansseae 65,564.83 
| ASSETS.{Contingent saeoreciscnedesseceonacses $7130.30 
| $487,150 13 

Surplus above all Liabilities..........¢.......- $439,704 23 


Net Cash Surplus, $18,113.93. 
Losses paid since organization “corrected” . ..3807,920 22 
Cash Dividend paid since organization........ 99,411 25 


Average rate of dividends to policy holders 20 per ceat. 
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PROVIDENT LIFE AND TRUST CO. 


OF PHILADELPHIA. 


INSURANCE IN FORCE, - - - - 
en « «© © = =» « © oe 





$128,740,464.00 
40,037 ,989.76 





In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled. 
Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 
Correspondence with Agents solicited. 
WILLIAM D. YERGER, Genenat Acent Western Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO. 
S. S. SAFFOLD, Gewnenat Acent Eastern Onto, 
TO6-T10 GARFIELD BUILDING, CLEVELAND, OHIO. 
JAMES W. JANNEY, Gewnenat Acenr, 
326 MARQUETTE BUILDING, CHICAGO, ILL 


JAY BASSETT, Generar Acenr, 
44 HOME BANK BUILDING, DETROIT, MICH 





Provident Savings life 
Assuranee Society 


OF NEW YORK. 
Epwarb W. Scott, PResiDENT. 
THE BEST COMPANY FOR POLICY HOLDERS AND AGENTS. 


Successful Agents, and Gentlemen Seeking Remunerative Business Connections, 
May Apply to the Head Office, or any of the Society's General Agents 





——==THIRTY-FOUR YEARS OLD.4]==- 


Annual Statement, December 31, 1899. 











Millers & Manufacturers Insurance ee $487,739.81 

l Company | caorran...™™™= pansy 

Minneapolis, Minnesota. eeu oe 

C. B, SHOVE, President. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’t Secretary. Surplus over ail Liabilities —s7208138 

F.K. HOGUE, Toledo, Ohio, - - General Agent for Ohio. adh Re a= RR ieai0s.e6 
ANDREW M. SWEENEY, SAMUEL QUINN, WILBUR 8. WYNN, 7 ' + 

President. V.-Pres't & Supt. of Agts. Secretary and Actuary. Mutual Reserve Fund Li fe Asso 6l ation 


THE STATE LIFE INSURANCE GOMPANY, "OuNtUs: 


The largest and most progressive Old Line Company ia the world for its age. 





insurance In force December 31, 1899 ........ 2.0... cece cece ee ceceeeeeees $22,208,470 
NS ois takactabioskéuis papensie Pk ae 417,780 
I i ea As cou ae da iaenks Neat oaesaceubeedcen 266,246 
Surplus over all liabilities, saved out of the business In five years ............... 161,534 
Deposit with State of Indiana for protection of all its policy-holders............. 300,000 


No other Company could show such results at the same age. 


The Company is incorporated under the Legal Reserve, Compulsory Deposit 
law of Indiana, acknowledged to be the best law ever enacted. Every policy is se- 
cured by a deposit of its entire reserve value with the State of Indiana. 

The Company issues all forms of life and endowment insurance, with loan, cash 
and paid-up values, extensions, etc. 

To Life Insurance Agents—&xamine the Life Annuity Competitive Contract of 
this Company. A unique and advanced method, original with this Company, of se- 
curing a closer fraternity of interests between the agents and the Company.® The 
pew | contract that givesan agent a fair show to grow with, and share in the pros- 
perity of his Company as it grows and prospers. It enables the average agent to 
win a life competency and become independent. WRITE FOR PARTICULARS. 





(/ncorporated.) 
FREDERICK A. BURNHAM, pacsioenrt. 


Mutual Reserve Building, New York City. 


LIFE INSURANCE 
ON PURELY MUTUAL BASIS, 


WITH FULL RESERVE. 


1881. @ RESULTS UNPARALLELED. @ 1900. 


Total Death Losses Paid by Mutual Reserve Fund Life Association 
since organization, over 


FORTY MILLION DOLLARS. 


Competent men can secure liberal contracts by applying to the Home Office 
or to any of the Managers or General Agents. 











Massachusetts Mutual Lift Insurance Co. ss" 


INCORPORATED 1851. 


Assets Jan. 1, 1900, $23,819,937.17. 


Liabilities, $21,835,114.54. 


Surplus, $1,984,822.63. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, President. 


CINCINNATI OFFICE: 201 Johnston Building. ~- 


HENRY M. PHILLIPS, Secretary. 
F. C. CROSS, Manager. 
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Underwood Typewriter 











Is a perfectly VISIBLE writing machine. 
The TOUCH is light—no lifting the carriage 
—work always in sight. 

More work can be done on the Under- 
wood Typewriter than on any other ma- 
chine. Write for catalogue and price. 






OSCAR S. LEAR & COMPANY, 


CINCINNATI, O., 4th and Main. 
COLUMBUS, O., 201 So. High. 


OFFICES: | 
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Pay 104 WEEKS 
CK. 


Cincinnati Office, 
Cleveland Office, 


Continental Assurance Company 
OF NORTH AMERICA. 

Cash Capital and Surplus, $260,000.00 
General Offices, DETROIT, MICH. 
ACCIDENT, HEALTH AND PLATE GLASS 

URANGE. 
Write for circulars on New Up-to-Date Accident 


and Health Policy. 


ACCIDENT: 26 WEEKS for 
NESS, and covering over 200 diseases. 


ACTIVE AGENTS WANTED. 


- + 224 Hickox Bldg. 


UNION Sees 











CASUALTY 














COMPANY, 





- - $29 Pike Bldg. 
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Wainwright Bidg., ST. LOUIS, MO. 


Individual Accident, Health 










and Plate Glass Insurance. 











Pacific Coast Department—California, Oregon, 
Washington, Utah, Idaho and Arizona. 


SAN FRANCISCO, CAL. 





306 Walnut Street, PHILADELPHIA. 
JOHN H. Law. EORGE W. Law. 


Gc 
LAW BROTHERS, Megrs., 


For 
Western Department — Illinois, Ohio, Indi- 
ana, Michigan, Iowa, Kansas, Missouri, 





' ROYAL INSURANCE BUILDING, 
169 Jackson Street, CHICAGO. 











Minnesota, Wisconsin, N. Dakota, 8S. Da- C S H W 
kota, Nebraska, Colorado, Wyoming. HARLE e LA ” 


ROLLA V. WATT, Mer., “‘The Leading Fire Insurance Company of the World.’ 
or 


FIRE —— TORNADO. 





E. F. BEDDALL, Megr., 
G. M. COIT, Ass’t Mg: 
For 
THE STATE OF NEW YORE. 
ROYAL INSURANCE BUILDING. 





JNO. TENNEY, Mer., 50 Wall Street, NEW YORK. 
R. EMORY WARFIELD, Ass’t Mer. GEORGE P. FIELD. E. B, COWLES. 
For FIELD & COWLES, Mgrs., 
Pennsylvania, New pr. Delaware, Mary- For 
land, Virginia, N. Carolina, Dist. of Massachusetts,Connecticut, New Hampshire, 
Columbia, West Virginia. Rhode Island, Vermont, Maine. 
ROYAL INSURANCE BUILDING, 


85 WATER STREET 
BOSTON, MASS. 





Insurance Company. ee 


BARBEE & CASTLEMAN, Mgrs., 


For 
Southern Department — Kentucky, Tennes- 


MANACER ____...m. oe, cs — South —, Ala- 
: ama, Mississippi, Texas, Arkansas, Lou- 
CONCIBATS BRAMEE isiana, Oklahoma, Indian Territory. 
South-east Cor. Third and Wainut Sts. SOOVELLE, EVs 














Western Salvage Wrecking Agency, 


Handlers of all kinds of 


FIRE AND MARINE SALVAGE. 
Nos. 207 and 209 Madison Street, 


CHICAGO. 


SAMUEL GANS, Manager. 


Long Distance Telephone, 
Main Express 275 GF Adjusters 





THE EZEKIEL & BERNHEIM G0 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


Salesrooms, 334 Main Street, 


Warehouse, 316 Elm Street, 


CINCINNATI, OHIO. 


Every facility for handling merchandise of all descriptions. 
Cc. R. ROTHSCHILD, Special. 


Long Distance Telephone, No. 1368. 
will please telegraph or telephone at our expense. _ 2) 

















OF NEW YoRE 


RicHaRD A. McCuRDY, PREST. 


THE MUTUAL LIFE INSURANCE COMPANY 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 
It issues the most attractive and desirable policies, and is the greatest financial institution in the world. 


Experienced agents who desire to represent this company are invited to address 
GEORGE T. DEXTER, Superintendent of Domestic Agencies Home Office. 











? 2g UP Accident 
and Health 


oF NEW YORK. 


LARGE BENEFITS, LOW RATES. BEST COMMISSIONS. 


Assets, - -<- $777,385.45. Surplus, 


KIMBALL C. ATWOOD, Sec’y, 290 Broadway, New York. 


Capital paid in 


Surplus and undivided profits 


Surplus to Policy-holders 
Beserve for reinsurance 


|MARYLAND CASUALTY CO., 


BALTIMORE. 


Writes desirable contracts covering 


Individual Accident, Plate Glass, Elevator, .. 


Policies. | fst wea Stitt} INSURANCE 


Automatic Sprinkler, and Steam Boiler .... 


The Highest Grade and Most Thorough System of I ions 
Guaranteed Elevator and Steam Soller Policy Holders. 


© $365,124.30. | The Strongest Casualty and Accident Company. PRODUCING AGENTS WANTED. 





A. C. DUR BORROW, General 
BROWN & WATSON, Genera 


ey pee Tacoma Building, Chicago, mL 


ts Ohio 
908 New England Building, Cleveland, Ohio. 
3 Masonic Temple, Cincinnati, Ohio. 























